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INVESTMENTS 


YD DECLARATIONS 





DIVIDE 








Railroads 
Books 

Name and Rate. Payable. Close. 

Ala & Vicksburg, 3....... Oct. 1 Sept. 15 
Bangor & Aroustook, 75¢ q Oct. 1 Sept. 15 
Sangor & Aroos pf, 1% q. Oct 1 Sept. 15 | 
Beech Creek, 50c q....... Oct. 1 Sept. 15 
Boston & Albany, 2 q.... Sept. 30 *Aug. 31} 
Bostcn & Providence, 2% q Oct. 1 Sept. 19 
Canadian Pacific, 2% q.... Oct. 1 Sept. 1 
Canadiun Pacific pf, 2..... Oct. 1 Sept. 1 
Chi N een & M prior Hen, 

EM, Ge cvowccvesevccoese Oct. 1 Sept. 15 
Chi N Sh & M pref, 1% q. Oct. 1 Sept. 15 
GC oc C2 St lL, 1% @...-+ Oct. 20 Sept. 25 
gc ¢.cé& Ht UL pe 1% a.. Oct. 20 Sept. 25 
Cons R R Cuba pf, $1.50 q. Oct. 1 Sept. 15 
Cuba R R, $1.50 q........ Sept. 30 Sept. 29 
Lehigh Valley, 87 > qd. - Oct. 1 Sept. 12 | 
Lehigh Valley spel $1.25 ‘a. Oct. 1 Sept. 12 
N Y Central, 1% q........ Nov. 2 Sept. 25 
N Y Chi & St 1% a. Oct. 1 Aug. 15 
N Y Chi & StL pf, 1% qa. Oct. 1 Aug. 15 | 
N Y. Lack & W, 1% q. Cet 1 *Sept. 15 
Old Colony, 1% q........- Oct 1 Sept. 12 
Pere Marquette, 1 q......- Oct 1 *Sept. 15} 
Pere Marquette pr pf, 1%4q Nov. 2 *Oct. 15} 
Pere Marquette pf, 1% q.. Nov. 2 *Oct. 156 
Phila & Trenton, 2% q Oct. 10 Sept. 30 
Pitts, B & LB, 75c......- Oct. 1 *Sept. 15 
Pitts, Ft W & C, 1% q.... Oct. 1 *Sept. 10 
Pitts, Ft W & C pf, 1% q. Oct. 6 *Sept. 10 | 
St Louis-San Fran, 1% q.. Oct. 1 *Sept, 15 
St Louix S W pf, 1% q.... Sept. 30 *Sept. 5 
Southern Pacific, 1% q.... Oct. 1 Aug. $1 
Southern Pacific pf, 2s.... Oct. 1 Sept. 1 
So Ry, M & Ost tr ctfs, 2. Oct 1 Sept. 15 
Southern Ry, 1% q....... Nov. 2 Sept. 22 
Southern Ry pf, 1% q.... Oct. 14 Sept. 22 
UNJIRRE&C, 2% 4 Oct. 10 Sept. 19 
Vicksburg, Shreveport & P 

com and pf, 2%........ Oct. 1 Sept. 15 
MVASTON,” Bip... cece sevvce Oct. 15 *Oct. 5 
West Pac pf, 1% q........ Oct. 20 *Oct 8 


° $e *0%s © 
, Tractions and Utilities 

Am Pub Serv pf, 1% q.... Oct 1 Sept 15 
Am Pub Ut pr pf, 1% q Oct. 1 Sept. 15 
Am Pub Ut part pf, 1% q. Oct. 1 Sept. 16 
Am Tel & Tel, 2% q...... Oct. 15 Sept. 19 





Am W W & E, 5 stk...... Sept. 30 Sept. 15 
Ark Nat Gas, 8c - Oct 1 *Sept. 10 
Barcelona Tr, Lt f 

EERE Deccescctetecese Sept. 30 Sept. 15 
Bell Tel of Pa pf, 153 q... Oct. ) Sept. 19 
Batt Vet or-Can, 2°d....% Oct. 15 Sept. 23 
Brazilian Tr, L & Pr pf, 

L9G Qiewewcsvveovscnvese Oct. 1 Sept. 15 
Brookly n Union Gas, $1 a. Oct. 1 Sept. 12 
Buff, N & E Pr pf. 40c q.. Oct. 1 Sept. 12 
C Ill Pub S pf, $1.50 q..... Oct. 15 Sept. 30 
Cent States El pf, 1% q.. Oct. 1 Sept. 10 
Cent States El pr pf, 1% q Oct. 1 Sept. 12 
Cent States El par pf, 1% q Oct. 1 Sept. 12 
Cent States El par pf, % ex Oct 1 Sept. 12 
Cent States pf, 1% q...... Oct 1 Sept. 12 
Chicago City Ry, 1% q.... Sept. 30 Sept. 15 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


¢ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 


mal losses. The terms are liberal—yet 


the cost is moderate. 


@ You can't afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 


104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
J.. P. McFADDEN, President 
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Books 

Name and Rate. Payable Clone 

Chi Rap Transit, 65c m... Oct. 1 Sept. 15 

Chi Rap Transit, 65c m... Nov i Oct. 20 

Chi Rap Transit, 65c m... Dec 1 Nov. 17 

Cities Service, %m...... Oct 1 Sept. 15 
Cities Service (in com stk), 

a eee eee 1 Sept. 15 
Cities Service pf, 1 Sept. 156 
Con G of N Y pf, 8 2 Oct. 15 
Detroit Edison, 2 q 15 *Sept. 21 
Gen Gas & Electric (Del) 

A UIm); STUBS Ga csc cos Oct. 1 Sept. 15 
Gen Gas & Electric (Del) 

DERM NER Mas vcc vel en © 68 Oct 1 Sept. 15 
Gen Gas & Electric (Del) 

a Rs et: Soe ee Oct. 1 Sept. 15 
ll] Bell Telephone, $2 q... Sept. 30 Sept. 29 


kxkan City Pr & Lt Ist pf A, 





CR Aree re Oct. 1 *Sept. 15 
Lone Star Gas, 50c q...... Sept. 30 Sept. 15 
08, RG cs cc oe 2's Oct. 1 *Sept. 5 
OME a) Od a <a aie Oct. 1 *Sept. 5 
Mfrs Light & Heat, 2q.... Oct. 12 Sept. 30 
Montana Power, 1 q...... Oct 1 Sept. 11 
Montana Power pf, 1% q.. Oct 1 Sept. 11 
Nat Pr & L pf, $1.75 q.... Oct 1 Sept. 15 
New Eng Tel & Tel, 1 q.. Sept. 30 *Sept. 10 
N Y Steam pf, 1% q...... Oct 1 Sept. 15 | 
N Y Telephone pf, 1% q.. Oct. 15 Sept. 19 
Niagara Falls Power, 50c q Oct 1 Sept. 15 
Niagara Falls Power pf, 

oo a ease Oct. 1 Sept. 15 
Niagara L & O P pf, 1% q Oct 1 Sept. 15 
Niag L & O Pr, 50c q.... Oct. 1 Sept. 15 
North American, 85c q.... Oct. 1 Sept. 4 
North American pf, 75c q. Oct. 1 Sept. 5 
N W Ut pr lien, $1.75 q.. Oct. 1 Sept. 15 
Ohio Edison 6% pf, Dec, 1 Nov. 16 
Ohio Edison 6.6% pf, Dec. 1 Nov. 16 
Ohio Edison 7% pf, Dec. 1 Nov. 16 | 
Ohio Edison 6.6% pf, Oct. l Sept. 15 
Ohio Edison 6.6% pf, Nov. 1 Oct. 15 
Onio Edison 6.6% pf, 55c Dee. 1 Nov. 16 





Pee Tel. & Tel, £4 2.00 Sept. 30 Sept. 15 
Penn Pr & L p?, $1.75 q... Oct. 1 Sept. 15 
Penn Water & Pwr, 2 q.. Oct. 1 Sept. 18 | 
Pistia. Traction. $2... <.< «ss Oct l Sept. 10 | 
Port El Pr ist pf, 1% q.. Oct i Sept. 15 
Port El Fr prior pf, 1% q Oct 1 Sept. 15 
Pwr Corp of N Y, 25c q... Oct. 1 Sept. 15 
Pwr Corp of N Y pf, 1% q Nov. 1 Oct. 15 
Pub S C of N J, $1.25 q.. Sept. 30 Sept. 4 
Pub SC of N J 8% pf, 2 q Sent. 30 Sept. 4 
Pub SC of N J 7% pf, 1% q Sept..30 Sept. 4 
Pub S El & G 6% pf, 14% q Sep@s0 *Sept. 4 
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Books 

Name and Rate. Payable. Close. 

Chi Mill & L pf, 1% q.... Oct. 1 Sept. 21 
Cities Service pf B, > Oct. 1 Sept. 15 
Coca-Cola, $1.75 q. Oct. 1 Sept. 15 





Cramp (W) & Sons S & E 





PR, MEM sc ones at whee’ Sept. 30 Sept. 6 
Crucible Steel pf, 1% q... Sept. 30 *Sept. 15 
Cuban-Am Sugar, 50c q.. Sept. 30 *Sept. 3 
Cuban-Am Sugar pf, 1% q Sept. 30 Sept. 3 
Equi Oftice Bldg, $1 q.... Sept. 39 Sept. 15 
Fed Motor Truck, 30c q.. Oct. 1 Sept. 19 
Fleischmann Co, $1 q..... Oct. 1 Sept. 15 
Fleischmann Co, $1 ex.... Oct. 1 Sept. 15 
Gabriel Snubber, 62%c q Oct. 1 Sept. 15 
General Electric, 2 q...... Oct. 15 *Sept. $8 
General Electric (in spec 

BEDE binr Sade d eccentrics Oct. 15 “Sept. 3 
General Electric spec stk, 

TOE RE ee Casey Oe a Oct. 15 Sept. 3 
Glidden Co pr pf, 1% q... Oct. 1 Sept. 15 
Glote Soap Co Ist, 2d and 
Gulf States Steel, $1.25 q.. Oct. 1 Sept. 15 
Pete GUL, BUC. sac 6 e869 400 Sept. 30 Sept. 15 
Hudson Motor Car, 75e q.. Oct. 1 Sept. 15 
India Tire & R pf, 1% q.. Oct. 1 *Sept. 21 
Inspiration Con Cop, 50c q Oct. 5 Sept. 17 
Int Coment, $1 Gs cccdccce Sept. 30 Sept. 15 
Int Cement pf, 1% q..... Sept. 30 Sept. 15 
Int Harvester, 1% q...... Oct. 15 Sept. 25 
Int Paper 7% pf, 1% q.... Oct. 15 Oct. 1 
Int Paper 6% pf, 1% q.... Oct. 15 Oct. 1 
BYt BRIE, “EG. Cis oslewe vo 6<0 Oct. 1 *Sept. 15 
int Biiver pr, 7%. a.» <0 Oct. 1 *Sept. 15 
Int Silver pf, % acc...... Oct. 1 *Sept. 15 
Kayser (J) & Co pf, 2 q Oct. 1 Sept. 21 

| Kraft Cheese, 37%c q.... Oct. 1 Sept. 18 
Kraft Cheese pf, 2 q...... Oct, 1 Sept. 18 
Kresge (S S) Co, 2q...... Océ. 1 Sept. 15 
Kresge (S S) Co pf, 1% q. Oct. 1 Sept. 15 
L & Myers Tob pf, 1% q.. Oct. 1 Sept. 15 
Loew’s Inc, 50c q...ccccse Sept. 30 Sept. 12 
Lord & Taylor, 2% q...... Oct. 1 *Sept. 17 
Mathieson A W pf, 1% q.. Oct. 1 Sept. 18 
May Dept Stores pf, 1% q Oct. 1 *Sept. 15 
Wat Surety 2%. G@.. ccc ces Oct. 1 *Sept. 18 
N Y Canners Ist pf, 3%. Feb. 1 *Jan. 332 
NY Cannors 2d. pf, -4...<+ Feb. lL *%Jan. 22 
Nee Drenert, 166 OG iesccces Oct. 15 Sept. 18 
N A Provision pf, 1% q Oct. 1 Sept. 10 
Norwalk T & R pf, 1% q.. Oct. 1 Sept. 10 
Omio OU BOS Os ivcsscnces Sept. 30 Aug. 20 
Pet-Milliken Ist and 2d pf, 

ROME iss <a wrard.o 4ig-d:b eho aia at ace Oct. 1 Sept. 22 
Pitts Steel Fds pf, 1% q.. Oct. 1 Sept. 15 
Pure Oi1 54% pf, 1% q Oct. 1 Sept. 10 
Pure Oil 6% Pe, BAG HOS 6 sin Oct. 1 Sept. 10 
Pure Oil 8% pf, 2 q. ove, Gets 1 Sept. 10 
Railway Steel Spg, 2 q.... Sept. 39 Sept. 17 
Remington Typewr Ist pf, 

RAS SUN ila ccs malate heel eran Oct. 1 Sept. 19 
Remington Typewr Series S 

Let Be, De Osc oa Oct. 1 Sept. 19 
Rep Iron & Steel pf, Oct. 1 Sept. 19 

| Shell Union Oil Cor, Sept. 30 Sept. 7 
Sloss-Shef S & I pf, Oct. 1 *Sept. 21 
So P R Sugar, 1% q...... Oct. 1 Sept. 10 
Bo F BR Bugar vf, Bosc < ces Oct. 1 Sept. 10 
SW Pa P Line, $1 a...... Oct. 1 Sept. 15 
Stand Plate Glass prior pf, 

SAAT rte rire ae Oct. Sept. 19 
Stromberg Carb, $1.50 q.. Oct. 1 Sept. 10 
Telautograph, 25c......... Nov. 2 Oct. 15 
Telautograph pf, 1% q Oct. 10 Sept. 30 
Upein Co ve, PR Oise cc csice Oct. 2 Sept. 15 
Wabasso Cotten Co, $1 q.. Oct. g Sept. 15 
Waldorf System, 81%c q.. Oct 1 Sept. 20 
Waldorf Syst 1st pf, 20e q Ort. 1 Sept. 20 
Walworth Mfg wr 7ic q... Sept. 30 Sept. 19 

| Yale & Towne, $ Oct. 1 Sept. 7 
Yellow Cab Mf. Oct. 1 Sept. 19 


Tenn Elec Pwr 7% Ist pf, 

Se ee a ee ee ee ee Oct. 1 Sept. 12 
Tenn Elec Pwr 6% ist pf 

oR: Re Peay ten eer Oct. 1 Sept. 12 
Twin C Rap T pf, 1% q.. Oct 1 eharce 
United Gas & El pf, 114 q. Oct. 1 Sept. 16 | 
W. Penn Pr 7% pf, 1% q.. Nov 2 Oct. 15 
Winnipeg Elec pf, 1%..... Oct. 1 Sept. 15 

Miscellaneous 

Adv-Rumely pf Tic q..... Oct. 1 Sept. 15 
Air Reduction Inc, $1 q... Oct. 15 Sept. 30 
Air Reduction Ine, $1 ex.. Oct. 15 Sept. 30 
Allied Ch & D pf. 1% q.. Oct. 1 Sept. 15 | 
am Can pt, 1% Qsecs cece Oct. 1 *Sept. 16 
Am Safety Razor, 75e q... Oct 1 *Sept. 10 
Am Shipbuilding pf, 1% q Novy 4 Oct. 15 
Am Tohacco pf, 11g q.... Oct. 1 Sept. 10 
Armour & Co of II A, 56cq Oct. 1 Sept. 10 
Armour & Co of Jill pf, 1% q Oct J Sept. 10 
Armour & Co of Del pf, 

oT RR ay een wet ee Oct 1 Sept 
Bendix Corp A, 50¢ q..... Oct. 1 Sept. 15 
torg & Beck, 50c q....... Oct. 1 Sept. 18 
Brit-Ain Tob ord (per 

Wh Pes | ner ire Sept. 30 Coup. 107 
Bucyrue Co, 1% disse ces Oct. 1 Sept. 19 
Bucyrus Co pf, 1% q Oct. 1 Sept. 19 
Bush Ter 7% deb Oct. 15 Oct. 1 
Bush Ter Bldgs pf, 1% q.. Oct. 1 Sept. 17 


BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The Clarendon %idg, 
MONTREAL, CANADA, 13. McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 





FRANK 6. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 


GIBSON & WESSON, Ine. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 


| stocks 


| chusetts, 





Youngstown S & T, $1 q.. Sept. 30 
Youngstn S & T pf, 1% q Sept. 30 


*Sept. 15 
*Sept. 15 
* Holders of record; books do 


not close, 


DIVIDEND NOTICES 


INTERN ATION AL PAPER COMPANY 
New York, August 27, 
1925 , the Board of Dicestees de- 








August 26, 






clared a quarterly dividend of 14% on the 
6% Preferred Stock and a quarterly dividend of 
1%% on the 7% Preferred Stock, payable October 
15, 19 to holders of record of the rommecrete 





, 
at the close of business October 1, 
Holders of the 6% Preferred Stock surrende ring 


their stock certificates on or before October 1, 
1925, either to Bankers Trust Company, 14 Wall 
Street, New York City. or to the First National 
Bank of Boston, 67 Milk Street, Boston, Massa- 


for exchange for the 7% Preferred Stock. 
together with the requisite cash payment of $10 
per share, will be entitled to receive the dividend 
payable October 15 on the 7% Preferred, 
Checks will be Transfer books 


mailed. will 


| not close, 


OWEN SHEPHERD, Treasurer 


THE GENERAL TIRE & RUBBER COMPANY 
Akron, Ohio 
The regular quarterly dividend of 1% ¢ 
will be paid October 1st, to preferred stock- 
holders of record September 20th. 
THE GENERAL TIRE & RUBBER COMPANY 
Akron, Ohio. 
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THE WEEK 


_ definite signs 6f wholesome business progress 

are appearing each week. It is the exception now 
where reports are of other than a favorable tenor, and 
in the main the Fall season has begun very auspiciously. 
Increased working forces at different manufacturing 
plants, a broader retail and wholesale trade, better col- 
lections, and improvement in grain and cotton crops 
are among the strong points in current dispatches, 
which also note more disposition in certain lines to 
anticipate future needs. The latter phase has become 
more marked in the textile industry, where substantial 
contracts running into the first quarter of next year 
have been placed, and iron and steel producers have a 
larger volume of orders booked for the last quarter of 
the present year. Prices of some commodities are still 
too low to permit of a satisfactory margin of profit for 
sellers, yet advances again predominated in Dun’s list 


> 


this week and more than one-half of the 35 increases 


occurred outside of the foodstuffs group. Exeept in 
speculative markets, price movements this year have 
been comparatively narrow, the maintenance of stable 
conditions reflecting the almost entire absence of com- 
petitive bidding for supplies. Demands in the aggregate 
are notably large, but buyers, although in some eases 
extending their forward commitments, continue to 
operate conservatively and to avoid excessive accumu- 
lations of goods. As a result of this policy, which has 
been adhered to for a long time, business is in a sound 
The 


anthracite coal strike, now in its fourth week, tends to 


position and gives promise of further expansion. 
reduce the earnings of some railroads and causes con- 
siderable unemployment of labor, vet the deleterious 
effects have not been widespread. 

The rise that occurred late last week in the New York 
call money rate was followed at the beginning of this 
week by a further advance. At 6 per cent., Monday’s 
maximum charge represented the highest point touched 
since toward the end of June, and reflected the with 
drawals of funds by interior institutions and the deficit 
After the early 
upturn, quotations gradually eased off, but no lower 
figure than 4 per cent. had been recorded up to the 
Interest in the negotiations for the 


in reserves reported by local banks. 


close on Thursday. 


settlement of the French war debt has increased with 
the arrival here of the commission from Paris, and it 
is hoped that terms will soon be agreed upon. The 
rate for the Freneh frane in the foreign exchange 
market declined this week, but is still a little higher 
than it was at the opening of this month. 


Like the last previous report, this week’s government 
cotton crop estimate was a surprise to the trade. It 
placed the probable production at 13,931,000 bales, or 
191,000 bales more than was indieated a fortnight ago, 
and prices broke sharply after the official figures had 
heen issued. Against a quotation last week of better 


/ for the December option, the price for that 


than 25e. 

delivery this week fell below 2314e. Besides the bearish 
crop report, the statement on ginnings showed a large 
increase over last year’s total, 4,275,928 bales to Sep- 
tember 16 comparing with 2,665,793 bales for the same 
period of 1924. Practieally all States show gains in 
vinnings, the only important exeeption being Texas, 
195,000 bales. 


with a decrease of 


The increasing disposition of some buyers to extend 
their forward commitments has been a feature of the 
week in the steel industry. On the whole, demand is 
still chiefly to cover immediate or nearby needs, but 
automobile manufacturers and implement makers have 
shown more inclination to anticipate requirements. 
Complaint of low prices continues to be heard, there 
having been no response thus far to the rising trend in 
pig iron. A composite pig iron price is about 3 per cent. 
above the point reached in mid-year, and some grades 
are now 50e. to $1.50 above the levels of a year ago. In 
contrast, most steel prices show declines from those pre- 
vailing at this time in 1924. Meantime, the coke market 
has advaneed further, reflecting the effect of the an- 


thracite coal strike. 


A further broadening of activity is noted in textile 
markets, and the increase in forward commitments is a 
feature. The current gain in demand is largely seasonal, 
yet part of it results from the enhaneed buying power 
in agricultural sections. Prices for cottons tended up- 
ward prior to the publication of the official crop report 
this week, but the raising of the estimate of probable 
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yield caused some hesitation in markets for goods and 
It is the belief that 
the low point in textile output has been passed and 


quotations became more nominal. 


cotton mills are increasing their operations, except in 
sections of the South where low water has prevented 
Production at silk 
factories continues at capacity, while the percentage of 


power plants from running in full. 


active woolen and worsted machinery is increasing 
steadily. 
cloak and suit industry in New York, but it is expected 


Labor troubles have restricted business in the 


that cool weather will quickly stimulate orders for 
clothing, as Fall and Winter requirements have been 
provided for only in a limited way. 

There was a larger movement in domestic packer 
hides during the week, though at lower prices for some 
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descriptions. Firmness in heavyweight stock still eon- 
trasts with easing in the lightweight end, but at further 
concessions sellers have materially reduced their hold- 
ings of branded cows. Similarly, available supplies of 
calfskins in the West are now smaller, considerable lots 
having been taken out of the market, and prices there 
are rather steadier. Reports from the leather trade 
indicate somewhat quieter conditions and in the main 
the undertone is easier, although prices are not quotably 
changed. Some stimulation to demand for footwear 
has been imparted by the opening of sehools, but on 
the whole business has been less active and orders have 
not yet begun to come in freely from salesmen on the 
road. In women’s shoes, the trend of buying is still 


chiefly toward patent leather, black satin and kid. 





GENERAL BUSIN 


Eastern States 

30STON.—Current business continues to expand at 2 
normal rate for this season of the year. Favorable prices 
at the London wool auctions have stimulated the local mar- 
ket, and heavy buying is reported. Worsted mills continue 
to be the best customers; prices are steady. The yarn 
market is quiet, except for a few of the medium-priced 
staple lines; prices are irregular. Receipts of wool this 
week were considerably below those of last week, and 
slightly less than those for the corresponding week of last 
year. The woolen goods market is fairly active. 

Buying of finished cotton goods appears to be on the 
increase, in spite of recent price advances. New Bedford 
looms are operating at about 100 per cent. of capacity, but 
yarn mills are not operating over 50 per cent. of their 
Fall River is sharing in the increased demand 
for the cheaper goods. Cotton yarns are firmer, and more 
orders are being received than for some time. Cotton mix- 
tures and rayon continue very active. Favorable reports 
ecntinue to be received from the shoe trade, and in some 
cases operatives are expressing a willingness to accept 
wage cuts. 

Permit for a $12,000,000 hotel was filed here this week. 
General building continues at a high level, and lumber and 
other materials are moving well, with no change in prices. 
Reflecting better conditions in the textile and shoe trades, 
chemicals are more active, but prices are a little higher. 
Hardware jobbers report sales below those of last year, but 
demand for paints is good. Sales of confectionery exceed 
those of last year, with prospects encouraging for a good 
Fall business. Manufacturers of rubber footwear are 
quiet, and there is increased unemployment in that trade. 
Collections are a little slow. 


NEWARK.—Retail 
active, accelerated somewhat by early Fall buying of 
clothing, wearing apparel, millinery and kindred articles, 
including dry goods and notions. Furniture and household 
goods also are selling better, and there is a larger demand 
for light hardware. Some improvement is noted in the 
interest in footwear and leather goods. The opening of 
the schools has created a more active demand for supplies, 
as well as children’s clothing. 

Large numbers of manufacturers 
both in the number of inquiries and orders received, while 


spindles. 


distribution continues reasonably 


report improvement, 


. 


ESS CONDITIONS 


there appears to be relatively little unemployment through- 
cut this district. Altogether, a steady improvement in the 
industrial situation is apparent. Favorable weather con- 
tributes to the satisfactory progress being made in building 
construction work, which continues to be largely for resi- 
dential purposes. Lumber and building materials continue 
in fairly active demand, with but little change in prices 
noted. Bank clearings for the month to date are $278,- 
000,000, as compared with $252,500,000 for the similar 
period of 1924. Collections in many trades are showing an 
improvement. 


PHILADELPHIA.—This week’s business has shown an 
improvement over that of last week. Sales in some trades 
show an increase over the totals for the same period last 
year, and good orders have been placed for future delivery. 
The millinery business has picked up a bit, demand for 
felts and velvets now being quite good. Manufacturers of 
clothing are doing a fair business, with sales on the in- 
and prospects for Fall orders improving. The 
yarn trade also has taken a turn for the better, and prices 
of combed yarns have stiffened a little, due to lack of 
Outlook for business during the next sixty days 


crease 


supply. 
is considered good. 

In the paper trade conditions are steady, 75 per cent. of 
present output being consumed. Sales of paper boxes show 
az 10 to 12 per cent. increase over the totals for the same 
period last year, with considerable business booked for 
Winter and Spring delivery. There has been but little im- 
provement in the leather market during the week. Raw 
stocks are moving fairly well, shoe factories are taking 
rather large stocks of leather, and there is a moderate 
call for certain classes of hides, prices of some of which 
have been advanced. Interest in goat skins continues good. 

Thé automobile and electrical equipment industries are 
improving steadily, and merchants expect this condition 
tc continue. Jobbers of electrical supplies report increased 
activity, with slight advances in prices. The orders for 
chemical and drugs have shown a steady improvement for 
several weeks, and outlook for a big Fall business is en- 
couraging. “The building trades are active, with fabri- 
cated steel and other materials in good request. Wall 
paper manufacturers report a continued improvement in 
and orders, but paints continue somewhat 
Collections are easier than they were last week. 


inquiries 
neglected. 
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PITTSBURGH.—Business shows slight improvement, as 
a whole, retail trade being somewhat stimulated by cooler 
weather, and outlook for Fall is considered somewhat more 
encouraging. Trade in union mining sections continues to 
be greatly depressed, however, and consequent lack of buy- 
ing by merchants affects wholesale trade materially. Buy- 
ing in general is for current needs, future business being 
placed very cautiously. Dry goods trade is better than 
it was last month, but slightly below last year’s record, 
being affected by unseasonably warm weather. Collections 
are rather slow. Shoe trade is slightly below the volume 
of a year ago, with orders for future business light. Cloth- 
ing is moving slowly, and men’s furnishings lines also are 
dull. Women’s wear and millinery lines are slightly more 
active, but still below normal. Grocery sales are rather 
unsatisfactory, with orders small in size. 

Industrial operations show a moderate increase. Manu- 
facturers of sanitary supplies continue busy. Electrical 
and radio equipment are in greater demand as the season 
advances. Lumber for industrial requirements is moving 
more freely, but mills seem to be well supplied with stock, 


and prices are inclined to be easy. Demand for other 
building materials seems to be less pressing. Bituminous 


coal operations are at a slightly higher rate, but in union 
fields, the situation shows no improvement. Prices are 
slightly higher, but the supply is ample for requirements. 

READING.—Business conditions in this section, while 
not up to expectations, show an improvement, and there is 
a hopeful feeling in evidence regarding Fall trade. Retail 
stores report sales about the same as at this time last year. 
Textile plants are receiving more orders, and are running 
more regularly. Cigar factories have been increasing their 
number of employees during the last few weeks. Iron 
industries are running to 70 to 75 per cent. of their capac- 
ity. Building operations show considerable improvement 
over last year’s record. Labor of all kinds is well employed. 
Collections are improving, especially in agricultural dis- 
tricts where crops are good. 

SCRANTON.—Owing to the suspension of the anthracite 
practically all lines has become 
likewise. 
There are several 


coal mines, business in 
extremely slow, and collections 
Fall and Winter are not encouraging. 
large buildings still in course of construction, but very 
little new work is being contracted for. 


Prospects for 


Southern States 


ST. LOUIS.—Retail distribution in the local market has 
been very satisfactory during the current week, and in rural 
districts has been better than for some time. By reason 
of the good crops and the prices obtained for them, the 
farming element is buying all classes of merchandise more 
freely. In the wholesale trade, purchases of dry goods 
have been active, orders being largely in excess of those 
of the preceding week and for the corresponding week last 
year. The same thing can be said of shoes, men’s and boys’ 
clothing, furnishing goods and millinery. 

The coal trade continues to be dull but has improved 
slightly. Southern Illinois mines are adding gradually to 
their working forces, although none is operating at any- 
thing like normal capacity. In the building trades busi- 
ness continues at peak levels. Railroads are carrying an 
exceedingly large traffic, and production of iron and steel 
is on the increase. In fact, the signs of the times all 
point toward an important business this Autumn. 

Despite the building activity, the lumber market has 
been extremely dull. Both inquiry and orders have been 


light for yellow pine and also for hardwoods, although 
there has been a quick demand for items which the mills 
have been unable to supply because of depleted stocks. 
‘lhere has been practically no change in prices for the 
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past two weeks. Conditions in the flour trade are becom- 
ing more healthy, but business is still mostly in a small 
way, although in the aggregate makes up a fairly good 
volume and mills are being kept at about a 60 per cent. 
of capacity basis. Collections generally are reported good. 


BALTIMORE.—Steady improvement is noted in general 
lines of trade and industry, as the season advances, and 
improved weather conditions are producing more activity in 
sales of clothing and furnishings. Retail stores, after a 
period of quiet, are experiencing an increase in their sales. 
Clothing manufacturers, both men’s and women’s, while 
working full time, are receiving a greater num- 
Manufacturers and distributors of fertil- 
Prices 


not 
ber of orders. 
izers are much encouraged at present prospects. 
are a little higher, and conditions obtaining among dealers 
at this time are more satisfactory than for a number of 
years. All nearby fertilizer plants are reported to be 
operating on full time, and a heavy business is looked for 
during the coming season. 

Farmers, in view of the good prices they have been re- 
ceiving for their products, are paying their bills promptly, 
and this has done much to improve general conditions at 
the present time. The tomato-canning industry is working 
to put in a large pack, and favorable weather during the 
past week has helped the quality of the vegetable consider- 
ably and increased the quantity received at packing houses. 
Prices are tending upward for most lines of canned goods. 
The demand for staples is said to be rather quiet at this 
time. The outlook for the sweet potato yield this year 
is not regarded as favorable, as the crop is short. There 
is said to be a more promising outlook generally in the 
coal trade. Freight movement is unusually heavy, and 
transportation stocks are reflecting improved conditions. 

BEAUMONT.—There is only a slight improvement to be 
roted at this time in business generally, as compared with 
that of last month. Fall buying has begun in a limited 
way, and retailers. are slightly more optimistic regarding 
prospects for the balance of the year. Recent good rains, 
though too late to aid the rice crop in general, have helped 
to some extent. Harvesting is under way, mills are run- 
ning, and soon the effect of this revenue will be felt. 

The lumber industry, however, reports no improvement 
whatsoever, as against last month’s record. Trade con- 
tinues dull, with demand for upper grades firm, but, on 
the other hand, common grades and a few of the dimen- 
sions have been slow movers for some time. 


EL PASO.—With the exception of the building trades 
and material houses, which continue to show improvement, 
general trading is seasonably quiet, but it has improved 
over last year’s record. The cotton situation is considered 
favorable in every respect, with a bumper crop assured. 
Picking and ginning, while a little late, are progressing 
normally. Continued rains throughout the district are 
breaking a drought of long duration and place the sheep 
and cattle industry in a more favorable position. 


OKLAHOMA CITY.—During August, dry weather con- 
ditions had a depressing tendency on trade in some of the 
rural communities, but had no adverse effect on crops. 
Recent heavy drenching rains throughout the State have 
helped this condition greatly. Cotton growers are expect- 
ing another thirty days of warm growing weather, and it 
is the opinion of the majority that the total crop will 
amount to around 1,250,000 bales. Other crops are re- 
garded good in proportion. 

Business in general is quoted as good by dealers in hard- 
ware and kindred items, automobiles, accessories and tires, 
and furniture. Oil jobbers and a number of other lines 
report sales of larger volume than last year, and they 
are all looking forward to a good Fall trade. Dry goods, 
shoes, and textile traders claim they have held about even 
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with 1924, and do not appear to expect much better de- 
mand for the balance of the year. 

Building construction has held up well, and it is believed 
that the records for the year will exceed those of 1924. 
Oil production has exceeded last year’s total for the 
first nine months, and prices are good, but manufacturing 
conditions in that industry are regarded very ordinary. In 
general, trade conditions are showing an improvement. 
Collections are reported good. 


NEW ORLEANS.—Weather conditions have been favor- 
able for maturing crops, and while general business seems 
to have increased slightly in volume, no great improvement 
in business is anticipated until crops commence to move 
in larger volume. Retail business is holding up fairly well, 
though continued warm weather has retarded sale of Fall 
and Winter merchandise. 

Cotton has been fairly active during the week, with a 
slightly downward tendency, due to favorable weather re- 
ports. Sugar has been quiet, with quotations unchanged. 
The new crop of rice is reaching the market in fair-sized 
shipments, and prices are steady. Building: operations con- 
tinue active, and real estate is in good demand, prices of 
both commercial and residential properties being firm. 


SHREVEPORT.—Continued drought and unseasonably 
high temperatures tend to restrict business, but it is the 
opinion that more normal weather conditions will soon pre- 
vail. The cotton crop in this section is larger than it has 
been in several years, the season is fully a month earlier 
than usual, and picking is being pushed on all sides. Prices 
are satisfactory. Receipts here to September 19, are 60,- 
689 bales, against 18,042 bales for the same period last 
year. Farmers are reported to be paying up rapidly, and 
the outlook for Fall trade is considered favorable. Build- 
ing permits for August were $505,905, against $420,792 
for the same month last year. 


Western States 

CHICAGO.—Anticipation of agricultural buying’ power, 
assured by crops already largely harvested, is reflected in 
a gradual upturn in Chicago trade which is due to increase 
as more produce changes into purchasers’ money. First 
reflected by reports of business from the world’s two larg- 
est mail order houses, it was seconded by the leading whole- 
sale dry goods firm reporting, “increased sales, firmer 
prices, and collections much improved.” 

In the stockyards the beef trade, which was slow as 
Summer faded, shows considerable improvement, and a 
national packer ,reviewing the week reported “an un- 
expected and very unusual shortage of cheap cattle, due 
to the prevalence of rain which prolonged the grazing sea- 
son on ranges.” Live cattle and beef prices are stronger, 
with prospects good for next week. The pork trade is 
strong, with a heavy demand for the cured article and 
smoked meats are moving freely. The export trade for 
the packers’ products has shown added activity. 

Building continues heavy, although the season is far 
advanced and signs of a let-up were awaited. Prices re- 
main firm in the market for virtually all items on the 
materials lists, with cement a leader. Cement plants are 
running at capacity, and heavy shipments are being made 
to rural districts. Oak and maple flooring mills are 
oversold, with prices showing an upward tendency. 

Retail demand for coal in Chicago is dull, and smoke- 
less has been jarred loose from its high post in the Chicago 
market by increased shipments of independents, so that 
prices dropped from 25c. to 50c. over night on all varieties, 
when dealers failed to grab the offerings as expected. Hides 
are decidedly active, and as all selections are selling, prices 
are firm with the exception of branded cows, which have 
dropped from '%e. to 13%c. 
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Iron and steel business continues to grow healthier after 
the Summer slackness, with the pipe mills making the best 
showing, as they are running from 85 to 90 per cent. 
capacity. Bank clearings are slightly below those for 
the last corresponding week, but car loadings are good. 

CINCINNATI.—Improvement in general trade is re- 
flected through reports from various sources. Industrial 
conditions again are tending toward expansion, and prices 
give evidence of stability for the immediate future. Rain 
followed by cooler weather has revived activity in agri- 
cultural districts, and retail trade begins to show seasonal 
improvement. Textile trades are more active than for 
some time. There has been a good demand in general 
for all classes of merchandise, and wholesale houses re- 
port a larger forward demand than during this period last 
year. 

Sustained demand for factory supplies indicates a better 
condition in manufacturing lines. Metal trades are re- 
covering from several months of quiet business, building 
yperations continue at a good level, and active schedules 
are maintained with shoe factories, orders being ahead for 
30 to 60 days. 


CLEVELAND.—Cool weather during the week has 
greatly stimulated retail trade in Fall and early Winter 
merchandise, particularly in the various wearing apparel 
lines. Increased activity also is noted in the household 
supply trade. Jobbers in the same lines also have in- 
creased their sales. The distribution of dry goods, millip- 
ery, hats and caps, boots and shoes, hosiery, underwear and 
heavy sweaters is well up to that of average years, and 
somewhat ahead of the total of a year ago. 


} There also 
is a strong movement in groceries, provisions, and other 
food products, the market being well supplied. 

Building operations are beginning to ease up, as far 
as undertaking of new work is concerned, but there re- 
mains a large volume of work in progress, which is being 
t-ushed rapidly, in anticipation of early cold weather. Both 
lines of the fuel business continue to increase in activity. 
The production of pig iron is climbing again after several 
months’ lull. There is fair demand for iron ore, and the 
steel industry is operating at about three-fourths of nor- 
mal capacity. New yearly models of automobiles have pre- 
2ipitated the usual spurt in buying. 
kinds are in normal demand. The tire business continues 
prosperous. 


TOLEDO.—Building pushes ahead with about $10,000,000 
of new construction actually under way in the downtown 
section alone, and the building trades are well employed. 
Supply houses, as well as wholesale hardware concerns, are 
doing normal business. Improvement is noted in dry goods, 
shoes, groceries and other lines at wholesale, while with the 
retailer, season-end sales have had a tendency to stimulate 
buying. A very fair Fall patronage is anticipated. 


Accessories of all 


DETROIT .—The advancing Fall season is increasing the 
buying interest in retail quarters, and merchants look for- 
ward confidently to trade showing an increase over las? 
year’s volume. Wholesalers and jobbers report a some- 
what better demand from their customers, although buying 
in those quarters is still rather conservative. 
erally are full, and prices continue firm. 

In industrial circles working forces have been increased 
gradually, and production has about reached normal strides 
again, after a temporary lull. This is reflected in a freer 
public buying attitude. Trade conditions in general are 
regarded as favorable, and on a stable basis. Real estate 
demand is quiet at present, but construction work, in which 
field there has been much activity, is again on the increase, 
with good prospects for houses in this trade realizing sub- 
stantial increases in their turnover and volume. Collec- 
tions are characterized as fairly good in most lines. 


Stocks gen- 
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of bettered business con- 


Signs of 


MINNEAPOLIS.—Evidence 
ditions are becoming steadily more discernible. 
improvement are not confined to a few lines as earlier in 
the year, for dealers generally are reporting better sales 
and collections than they did a year ago. Manufacturers 
of farm implements, including gas tractors, are enjoying a 
brisk demand for their products and structural steel works 
are making better sales than last year. Flour mills are 
largely operating on full time. There have been no for- 
eign sales of flour lately but volume of domestic sales is 
good. ® 

Wholesale dealers in clothing, notions, dry goods, hard- 
ware and in most lines of foodstuffs are selling a larger 
volume of merchandise than during the same period in 
1924. It is also reported that this territory is being cov- 
ered quite extensively by travelers representing houses in 
cities further East, and that the volume of merchandise 
being sold to retailers by houses outside the territory is 
larger than for some years past. Collections are reported 
fair to good. 

KANSAS CITY.—The hot dry weather of the past few 
weeks has retarded business somewhat, but the cooler days 
recently have stimulated demands to cover Fall require- 
ments, and trade consequently has been a little more brisk. 
There are a few “bad spots” in the trade territory, but 
on the whole, the outlook is wholesome and collections have 
been better so far during September than they were a 
year ago. In a general canvass of representative jobbers 
the only ones complaining were the milliners, whose Fall 
volume has been held back so far because of the unseason- 
able weather. Winter items in hardware are moving well. 

Holiday items in various lines are having a normal dis- 
tribution for this time of the year. Work clothing, house 
dresses and similar articles of apparel made in this market 
show good movement. Drug and sundry trade for Sep- 
tember to date is a little ahead of last year’s total. Men’s 
furnishings are selling a little better than they did a year 


> 


ago. Dry goods trade is confined to spot business and is 
normal. Some salesmen are already out with their Spring 


lines but it is too soon to report, although the opinion is 
expressed that the volume probably will be the same as 
that of last Spring. 

WICHITA.—The breaking of the drought and heat wave 
in this locality has had a favorable bearing on trade, as a 
whole, and retail buying has shown improvement. Jobbers 
report an increase in volume of sales, and while merchants 
are buying more freely in anticipation of Fall and Winter 
trade, they are still inclined to show conservatism. 

In tributary trade sectiens, crop yields were somewhat 
spotted, some localities having good yields, while others have 
had from fair down to almost complete failures. Building 
activity ccntinues at a good rate, and there is considerable 
public improvement work being planned throughout this 
section. 
should find reasonably steady employment. 
tinue fair. 


Collections con- 


Pacific States 

SAN FRANCISCO.—Local jobbing and manufacturing 
enterprises are reported as showing increased activity, and 
general conditions continue good. With some lines at re- 
tail, there is a disposition to clear stocks and make ready 
for late Fall and holiday merchandise. Volume generally 
is in excess of last year’s at this time, and returns from 
crops are having a good effect upon business in country 
districts. 

Substantial gains in California grapes, 
olives, pears, peaches and various other orchard and field 
crops are reported this year, and the ability of the rail- 
roads to handle the bulk of these products with facility has 
been a great help to the State. The demand for fruits and 


production of 


With favorable weather this Fall and Winter, labor 
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vegetables packed in California continues brisk, with prices 
firm in some lines. There will be little surplus to sell at 
the end of the season, as orders from foreign countries are 
reported to be heavier than last year’s. 

Building for the month of August ran about the same 
as in August of last year, with increases in Oakland, in 
which city retail sales showed the largest increase of Pacific 
Coast cities. In industrial lines, the employment situation 
is favorable, and the demand for farm labor has been al- 
most equal to the supply. Bank clearings for the week 
broke all previous records. 

LOS ANGELES.—The outlook for the 
trade, both wholesale and retail, is encouraging, although 
continued warm weather may retard to some extent the 
early movement of the heavier grade of dress goods. Those 
located in outside communities are placing orders in ex- 
cess of the Fall season of 1924, on account of the increased 
demand resulting from larger profits received by the fruit 
Local orders for the most part equal or exceed 
last Collections are fair. Retail trade in 
general continues steady, with a recent improvement 
noticed by jewelers as well as shoe dealers. 

Automobile accessories have shown some improvement 
in volume, with collections reported from fair to good. The 
sale of new ears this week is normal, while the volume of 
tire sales has shown a decrease over that of previous weeks 
throughout the month of August. An additional number 
of laborers are being employed by walnut growers for the 
picking season. This year’s crop, eliminating “seconds” 
expected to net a good profit, the results of which will 
continue to strengthen the optimistic feeling now prevailing 
in the communities whose chief support comes from the 
crowers of citrus fruit and walnuts. 


fall dry goods 


growers. 


those of year. 


is 


OAKLAND.—Retail trade is still holding well above last 
year’s total, with August business showing gains in most 
all lines. The canning industry at present is very brisk. 
Operations are centered mainly upon pears and peaches, 
the pack of the latter now giving promise of being an 
extra large one, and opening orders are at a price to en- 
courage canners to secure all of the available supplies. The 
tomato crop is short, due to unfavorable climatic conditions. 


Building is still active, permits for August aggre- 
eating $3,246,419, as compared with $3,026,716 for the 
(Continued on page G) 


Record of Week’s Failures 

TOHE number of failures in the United States this week 

is little changed from that of last week, a total of 360 
being reported. This compares with 358 last week and 337 
2 year ago. More defaults occurred this week than last week 
in the East and the South, but these increases are prac- 
tically offset by decreases in the West and on the Pacific 
Coast. Of the current week’s failures, 185 involved liabil- 
ities of more than $5,000 in each case, against 192 similar 
defaults last week and 194 a year ago. 

In contrast to last week’s trend, failures in Canada de- 
creased this week, numbering 37. This is 22 less than the 
total reported to R. G. DUN & Co, last week, and compares 


with 46 defaults a year ago. 
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GAIN IN PRODUCTION OF ELECTRICAL SUPPLIES 


Output During the Current Year in Excess of Record for the Kight Months of 
1924, while Sales Increase 


NHE following survey of the electrical supply trade has 
been made by branch offices of R. G. DUN & Co.: 


BOSTON.—The electrical supply business here is in a 
healthy condition at the present time. As compared with 
that of a year ago, volume of sales is about equal. The 
Summer months were quiet, especially in radios’and parts, 
but the latter are now active, the bulk of the demand being 
for the large and more expensive sets. 

It is the consensus of opinion that by the end of 1925 
sales will have surpassed 1924 figures by a good margin 
Prices in general are below last year’s level. Radios also are 
considerably cheaper. No changes are expected im the near 
future. Most jobbers are carrying normal stocks. Collec- 
tions are fair. 

PHILADELPHIA.—Comparing production and distri- 
bution of electrical supplies with the totals for last year, 
there has been an increase of from 10 to 20 per cent. The 
lighting fixture business has been especially heavy, radio 
supplies are beginning to move in larger volume, and heavy 
and light power equipment are in better demand of late. 
In the main, prices are showing a slight advance, with 
further increases expected in some items. Copper wire is 
up 20 per cent. over last year’s prices, and some of the 
rubber goods are higher. While at present supply seems 
ample, especially in the popular grades of merchandise, the 
greater demand that is usually present in the Fall will 
doubtlessly bring about a shortage of some items. 


ALBANY Distributors of electrical supplies report that 
sales for the first eight months of this year will show a 
slight decrease, as compared with the business done in the 
corresponding period of 1924. During the first quarter, total 
sales were nearly 10 ner cent. less, however, due to decreased 
activities in the building industry. The second quarte 
showed a good increase, and the loss was practically over- 
come. Prices are reported well stabilized in most branches 
of the electrical supply industry, and local houses are carry- 
ing normal stocks. A substantial number of orders are being 
received, and outlook for the balance of the year is good. 

ST. LOUIS.—Production this year of most articles that 
contribute to the electrical supply trade is running about 
15 per cent. ahead of the output for the corresponding months 
in 1924. Sales also are in excess of the totals of last year, 
but as prices are lower, in many instances, the total money 
value is not greatly in excess of the 1924 figures. One of 
the chief reasons, it is thought, for sales not making a better 
showing is that radio supplies were in greater request in the 
Spring of 1924 than was the case this year. 

Electrical supplies for the home are moving just as freely 
as they were a year ago, and equipment for factories has 
shown no decline in its sales. Demand for electric motors 
has been the heaviest experienced for many seasons, it is: 
claimed. Call for fans for household use was large this 
Summer, owing to the prolonged hot spells, enabling retailers 
to practically clean out their stocks. 

Prices at present are from 10 to 20 per cent. less than 
during the comparative months of 1924, although they are 
firm and show a tendency to advance. There is an even 
demand just now for practically all classes of merchandise, 
with supply of most items sufficiently plentiful to take care 
of ordinary requirements. The outlook for the industry is 
exceptionally bright, and the year is expected to end with 
total sales two or three million dollars in excess of the figures 
set down for last year’s business. 


CHICAGO.—The electrical supply trade.is benefiting by 
expansion in light, power, and traction fields. Besides, the 
sustained activity in building has accelerated demand for 
household specialties, and expansion in the radio field, and 
now the potential demand for refrigeration devices are in- 
creasing distribution. The telephone and telegraph demand 
has fallen off slightly during the past year or two, and 
operations at certain plants show some contraction. There 
is a splendid demand for heavy and light power equipment, 
and factories engaged in manufacturing these lines, as well 
as those engaged in producing line and station equipment, 
household specialties, and construction materials are oper- 
ating full time. The feature of the radio business is stand- 
ardization, which is stabilizing the industry, and the season 
just starting promises to be one of the best in its history. 

Copper prices are slightly higher, and the advance in the 
cost of crude rubber is responsible for an increase in cost 
of insulating wire, which has advanced from $6 per thousand 
feet in January to $6.90. Incandescent iamp prices are 9 
per cent. under last year’s level, and demand is exceptionally 
good. There were recently sharp price reductions by the 
leading producers of sets, but this was probably more for the 
purpose of liquidating certain models than a general down- 
ward revision of prices. New attachments, higher-priced 
cabinets, all add to cost of complete sets for which the de- 
mand now is more general, although tube prices have beer. 
reduced considerably. Standardization of electrical refrig- 
erator units is responsible for a steadily increasing demand 
for that line of merchandise. 

CLEVELAND.—Production of electrical supplies in gen- 
eral compares favorably with last year’s record. The de- 
mand for illuminating fixtures has been very brisk, owing 
to new building construction during the Spring and Summer. 
The demand for batteries, radio supplies, motors, and various 
plant equipment has been fairly active. Prices have held 
steady, and indications are that there will be no immediate 
changes. Outlook for Fall and Winter appears to be about 
normal. 


DETROIT.—The general condition of the electrical goods 
trade in Detroit may be characterized as satisfactory at 
present. Wholesalers and jobbers, as well as retail dealers, 
have enjoyed a considerable increase in volume of their busi- 
ness over that of a year ago. This covers practically all 
commodities in the line, and includes industrial construction 
work among the manufacturing plants. The extensive build- 
ing and construction program that has been under way here 
for the past year or two has aided these materially, as well 
as other closely allied lines. 

Prices as a whole show firmness, though no serious fluc- 
tuations are anticipated. The rapidly-increasing interest in 
iadio equipment also is an important factor bearing upon 
the welfare of these lines, and an increase in the business 
is evident. The radio field in particular, however, has ex- 
periented and will doubtless further experience a rather 
severe pruning, to its own uitimate good, through elimina- 
tion of many undesirable features heretofore prominent in 
it, leaving the business on a commercially sound basis both 
financially and from the standpoint of practicability and 
efficiency of eauipment. Collections are characterized as 
satisfactory, and the general trade tone favorable. 

MINNEAPOLIS.—-Local dealers report the volume of 
sales for the first eight months of 1925 about 5 per cent. 
above those of the corresponding period of 1924. Stocks are 


low threughout the Northwest, and an increase of 25 to 3 
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per cent. is reported since August 1, this being due largely 
to the increased demand for radios in this territory. Radios, 
however, are subject at this time to abnormal competition, 
and some dealers are not inclined to stock up heavily, antici- 
pating an overproduction for this year. Prices did not vary 
much last year, and are steady at present. Collections are 
fair. 

KANSAS CITY .—Vclume of trade in electrical goods was 
somewhat below expectations during July and August, but 
September has opened up well. Stocks are said to be com- 
plete, and prices steady. From inquiries received and book- 
ings made it appears that business for the balance of the 
year will at least equal last year’s record for the same 
period. Sales to date are between 5 and 10 per cent. ahead 
of those for the same time a year ago. 

Construction material sales are keeping up well this month. 
There also is a healthy movement of radio merchandise and 
Hot spells during the past Summer cleaned out 
retailers. Collections have been 


appliances. 
the fan stocks of most 
somewhat slow. 

SEATTLE .—Increased inquiry for electrical equipment 
by the lumber industry of this section and other industrial 
plants is interpreted by supply houses as evidencing a poten- 
tial volume of business which will develop during the re- 
mainder of the year. The trade is decidedly optimistic. An 
increase is shown in the volume of business done during July 
and August over that for the same months a year ago. 
Electrical equipment sales were about 20 per cent. higher 
this year. There have been no price changes of sufficient 
consequence to indicate a trend. 


PORTLAND.—Electrical supply business, which was 
rather slack during the Summer months, has made fair gains 
this month. Competition is keener than heretofore, and 
prospects are that the total volume of trade in the Fall and 
Winter will be as good or better than during the same period 
last year. 

In the radio line, which is usually active at this time of 
year, the indications are for material improvement over past 
seasons. House wiring jobs reflect the check given to dwell- 
ing construction in this city. The sale of ranges shows the 
steady gains that have characterized this branch of the 
business in previous months, while demand for other appli- 
ances is only fair. 


SAN FRANCISCO.—In the aggregate, sales and turn- 
over in electrical supplies are about equal to last year’s 
record. Heavy transmission and hydraulic machinery busi- 
ness has dropped off somewhat, due to the large power com- 
panies having completed the big projects of last year, but 
the surplus power generated in the new plants has brought 
about increased efforts to sell electrical supplies and house- 
hold equipment. 

These have resulted in about a 15 per cent. increase in 
sales in these branches of the trade. Likewise, telephone 
equipment is in increased demand, new stations being opened 
right along, and there is considerable underground conduit 
construction work under way. Prices are well stabilized, 
and the trade looks for continued good business for the 
balance of the year. 


LOS ANGELES.—During the eight months of the current 
year there has been a decrease in the distribution of elec- 
trical supplies in this part of the country. The decline has 
run all the way from 15 to 22 per cent., depending on the 
class of merchandise, with the least falling-off noticeable in 
household articles and power equipment. Prices have 
changed but little, and no fluctuations in the near future 
are anticipated. Demand at present is chiefly for immediate 
delivery, and while thus far supply seems to be ample for all 
requirements, any unusual demand for some articles would 
cause delays in manufacturers’ shipments. Collections, on 
the whole, have been fair. 


GENERAL BUSINESS CONDITIONS 





(Continued from page 7) 


same month last year. Bank clearings also showed a gain 
of approximately $10,000,000 during the same period. Bank 
transactions showed a gain of more than $15,000,000. 


PORTLAND.—Business continues to show 
progress in most lines. Jobbing trade is larger than at this 
time last year, and the indications are still good for an 
active Winter Weather conditions generally are 
favorable for retail business. There has been no falling 
off yet in the demand for labor, although in most sections 
of the State the supply continues equal to the demand. 

There was a further shrinkage in both the volume of 
inquiry and new business placed in the lumber market dur- 
ing the past week, the reasons for which are not clear 
to manufacturers, in view of the known activity in building 
operations throughout the country. Prices, however, have 
held steady and no general effort is being made to stim- 
ulate business by lowering quotations. The output of West. 
Coast mills during the week was 93,065,979 feet, and 
orders were placed for 81,044,567 feet, of which 62 per cent., 
a larger proportion than usual, will be delivered by rail. 
Export amount to 11,580,414 feet, and domestic 
cargo orders 19,195,477 feet. Shipments were 86,750,345 
feet. Unfilled cargo orders aggregate 207,790,198 feet, a 
decrease of 2,019,635 feet for the week. Unfilled rail orders 
are for 4,378 cars, a decrease of 193 cars. 

Wheat buying has been in lighter volume, as most of the 
export sales made to date have been filled. Moderate quan- 
tities are going to California and to Southeastern points. 
The wheat crop of the State is now estimated at 18,232,000 
bushels, compared with 15,450,000 bushels last year. Oats 
are figured at 9,526,000 bushels, against 8,370,000 bushels, 
and barley at 4,941,000 bushels, against 2,425,000 bushels 
in 1924, 

The demand for Winter apples has developed earlier than 
usual, and a large proportion of the cooperative tonnage in 
the Hood River section has been sold at satisfactory prices 
to an Eastern firm with export connections. The total 
apple crop of the State has been placed at 4,284,000 boxes, 
as compared with 5,250,000 boxes last year. The pear 
and peach crops show increases over 1924, but prunes are 
only about 18 per cent. of a full yield. Crop and price 
prospects are good in the potato industry, with a yield of 
:,788,000 bushels indicated in the State, as against 3,- 
780,000 bushels a year ago. Hop prices have advanced 
rapidly, with urgent buying, part of which is for German 
account. Over 80 per cent. of the Oregon crop that is now 
being picked is already out of growers’ control. The tone 
of the wool market is better, as a result of the recent 
London sales, and negotiations have been resumed for the 
purchase of a part of the large holdings stored in Portland 
warehouses. 


gradual 


season. 


orders 


SEATTLE.—Business in the city is entering the Fall 
with the belief that a good volume of trade will develop 
for most merchants. Lumber is showing to better advan- 
tage, logging camps are operating, labor of all classes is 
well employed, building construction is holding up to Sum- 
mer pace, and bank clearing and debits to private accounts 
indicates increased business dealings. 

Retail trade is showing an improvement in wearing 
apparel lines. Good weather has prolonged the Summer 
season, but Fall buying is expected to begin with a rush 
upon its first turn. Wholesale trade is in good position. 
Collections are reported satisfactory. Stocks held are 
normal. Intercoastal lumber space has strengthened, the 
rate now being $15.50 a thousand feet. Japan is in the 
market, and rates are higher. However, no extra tonnage 
appears as a result of the increase. 
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Early § 


ditions—S 


TE! 


Easier Con- 
Active 

the rate for call loans 
cent., the highest 


Stringency Gives Way to 
Six Months’ 


FTER renewing at 4%4 per 
on Monday was advanced to 6 per 
charge since June 29. This hardening was attributed to 
heavy withdrawals by interior institutions, the effect of 
which was accentuated by another announcement of a deficit 
in actual reserves, Renewals were negotiated on Tuesday 
at 5% per cent., but the rate eased to 5 ner cent., as there 
was a comparative absence of withdrawals. After renewing 
on Wednesday at 5 per cent., there was a further easing to 
4% per cent. Thursday’s renewals obtained at 4% 
per cent. Six months’ funds were heavily traded in during 
the week at 4% per cent., 4% per cent. being the nominal 
rate for sixty and ninety-day maturities. Bankers’ 
ances hardened for the longer dates. Commercial paper was 
quiet, 4% per cent. being the 
names, while 44 per cent. was asked for 
Foreign exchange was lower this week and the market was 
rather dull, with the exception of the movements in Danish 
and Norwegian bills. Renewed speculation for the rise 
marked the early trading in these currencies, but profit- 
taking later eliminated the gains. Sterling was heavy, 
yielding to renewed pressure of cotton bills. French and 
Belgian francs, were slightly lower. 
Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 


Funds 


cent., 


were 


accept- 


charge for less well-known 
prime names. 


as well as Italian lire, 


Sat. Mon. Tues. Wed. T hurs. 
Sterling, checks.. 4. 4. i 
Sterling, cables.. 4. .8 
Paris, chevks..... 4. 
Paris, cables..... 4. 
Berlin, checks..., 23. 
Berlin, cables.... 23.! 
Antwerp, checks.. 4. 
Antwerp, cables.. 4. 
Lire, checks...... 4. 
Lire, cables...... 4. 
Swiss, checks.... 9 
Swiss, cables..... 
Guilders, checks. . 


Guilders, cables... 
Pesetas, checks... 
Pesetas, cables... 
Denmark, checks.. 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables... 
Norway, checks... 
Norway, cables... 
Greece, checks... 

Greece, cables... 

Montreal. demand 
Argentina, demand 
Brazil, demand... 
Chili. demand. . : 
Uruguay, demand. 100.20 





13.80 
100.00 





100. 10 100.00 100.00 


‘ ey |e b] 
Money Conditions E]sewhere 
Boston.—There was a slight tendency 
during the week, but there was no greai change in rates, call money 
commercial loans at 4!4,.to 4% per cent., 


toward an easier market 
continuing at 414 
and customers’ loans at 4% to 5 per cent. Year 
from 4% to 4% per cent. 


per cent., 


money varies 


St. Louis.—Demand for from commercial and industrial 
sources is but fair, due to low inventories and the 
indulged in, and the close collections that are being made. 
grade commercial paper commands 4 per cent., but the 
portion of the business is transacted on a 4% per cent. 
as high as 414 per cent. accommodation range from 
5 to 6 per cent. 


money 
cautious buying 

High 
greater 
basis, some 
Other forms of 
Chicago.—Money was markedly firmer during the week, as the call 
for cash came from agricultural districts moving their crops. Many 
country banks withdrew funds from Chicago and called 
Money on collateral is firm at 4% per cent. The 4 per cent. rate 
for commercial paper has vanished practically and 414 to 4% per 
Over-the-counter quotations range from 4% to 514 


loans. 


cent. prevailed. 
per cent. 


Cincinnati.—Money was in active demand during the week, with 
rates inclined to firmness, and slightly higher quotations ruled in 
some quarters. Prevailing rates are from 5 to 6 per cent., with 


5% per cent. ruling generally. 

Cleveland.—Demand for money in mercantile and industrial chan- 
nels is not very brisk, although more encouraging signs are re- 
ported generally in this district. Rates remain low, and funds 
are available easily on good security at 4% to 5% per cent. interest. 
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Large Gains in Bank Clearings 

(PHERE is again a substantial increase in bank clearings 

this week over the figures for a year ago, leading 
cities of the United States reporting an aggregate of $8,- 
735,531,000. This is 14.9 per cent. more than the amount 
for the corresponding week of 1924, the New York City 
clearings—$5,289,000,000—showing a gain of 17.0 per cent, 
and those at outside centers 3,531,000—disclosing an 
increase of 11.9 per cent. Individual cities in various in- 
stances report large expansion, notably Buffalo, Atlanta, 
New Orleans, Dallas, Detroit, Cincinnati, Los Angeles and 
The only decrease in the statement is one 
of 14.4 per cent. at St. Louis. For September to date, aver- 
age daily bank clearings are 12.7 per cent. in excess of the 
average for the same period of last year. 

Figures for the week and average daily bank clearings 
for September to date, and for preceding months, are com- 
pared herewith for three 

Week 





San Francisco. 


years: 
WwW eek Per 




























Sept. 24, 1925 Cent. 
Boston $ 156, $16,000 42.8 
Buffalo ... 52,948,000 : + 22.8 
Philadelphia. 000,000 477,000,000 { 15.7 
Pittsburgh 07,000 161,859,000 + 7,0 
St. Louis... 00,000 149,000,000 —14,4 
Baltimore 92,668,000 80,801,000 +14.7 
Atlanta 8,768,000 55,730,000 +59.3 { 
Louisville 2,087,000 »982,000 + 3 "004, 000 
New Orle “ans 74,951,000 G0, 674,000 + 23.5 3,684,000 
Dallas 617,000 »141,000 +4 yi 6 856,000 
Chicago 642,794,050 584, 017,000 | 1, 
Detroit . 195,546,000 1E ot, 425, 000 ae 148,192,000 
Cleveland .. 116,894,000 i % | 100,789,000 
Cincinnati 74,661,000 63,518,000 
Minneapolis. 100,620,000 74,998,000 
Kansas City 130,151,000 
Omaha ° 36,915,000 





147,13 24,000 
164,900,000 
8,500,000 





Los Angel 
San Franc isco 






Seattle 38,7 ‘1 1,000 0 
Portland 38,745, 000 39,458,000 
Total $3 080 ,048,000 0,567,000 





New York a 


707, 000,000 





$7,600,048,000 +14,.9 $6,457,567, 000 | eee 





Total All... 


Average Daily: 














Sept. to date $1,461,626,000 § 434,000 +12,7 $1,097,393,000 
pe ee 1 304,93 38,000 % 218, 000 + 2.8 074,558,000 
UY ead v6 1,47 »942,000 ‘ 11.6 1,194, 260,000 
2nd Quarter 1,479,037,000 »287,6388, 14.9 1,226,040,000 
Ist Quarter 1,52 531,000 1,297,934, 000 +17.7 1,266,592,000 


+Percentage not given, St. Louis report omitted. 


Movement and Prices.—pritish exports of sliver 
according to Messrs. Pixley 
Which £53,163,450 went 
corresponding 


Silver 
bullion for this year up to September 9, 
& Abell, of London, were £3,519,200, of 
to India and £355,750 to China. For the 
in 1924, experts were £2,498,144, of which £2,169,554 went to India 
and £328,79C to China. Daily prices (per ounce) ef bar 
the London and New York markets during the current week follow: 





period 


silver in 





Mon. Tues. Wed. rhurs. Fri. 
London, peuce.. Bo Oo 5 Ps 
New York, cents 71% 14 i 





Reserve Banks’ Assets Increase.—vrhe consolidated state 


‘ondition of the Federal Reserve banks on September 





ment of 23 snows 
an increase of $93,800,000 in totai earning assets, more than offsetting 
the decline of $71,200,000 reperted in the Holdings 
of discounted bills rose $152,806,000 and acceptances purchased in 
5,000,000, 


preceding week. 


cpen market increased $2 






The consolidated statement of the twelve Federal Reserve banks 
follows : 
RESOURCES : . 1925. Sept. 24, 1924. 
Total Gold Reserves. . : 5.00 $3,069,163,000 
jie ARR? Sone moet ; £939,000 3,156, 015, 000 
a oc Discounted T.000 33, 
ie farning Assets...... - 1.212,872,000 855,000 
ee Ar reer tee ee ee 4,901, 072,000 4, 812 2,143,000 





LIABILITIES : 










RE GOO OE, SS SR er ei nee s 000 $111,976,000 
Surplus BE NP Por heer ty Mort ere ee ae "8 7,000 220,915,000 
na Deposits 2,267,454,000 2.195, 882,000 

R. Bank Notes in Actual Cir..... 1,670,348,000 1,729, 859,000 
Totai DEERE ROG. oc 05 50.40. n0'6 506 6 wee 4.901 072.000 $,812,143,000 
RATIO: OF RONORVE ..6 bi eso es Cia k etre 72.9% 80.46% 


Commercial banks report that there is little change 
in their position. There is no general demand for money, and 
rates are from 5 to 6 per cent. The semi-annual reports of savings 
and loans associations for Kansas City for the period ending August 


Kansas City. 


31, show an increase in assets of 13 per cent, 
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STEEL PRODUCTION STILL GAINS 


Further Slight Increase Reported in the Pitts- 
burgh District—Pig Iron Firm 


GLIGHT gains are reported in steel production in the 

Pittsburgh and adjoining districts, with ingot output 
averaging about 75 per cent. Buying of sheets and steel 
bars by automobile manufacturers has been heavy. Small 
orders have been received by local car shops, but operations 
are still at a very low rate. Wire mills have been favored 
with considerable business, and are operating at a higher 
rate than for several months. Steel bars are in strong de- 
mand, and prices show more firmness, with 2c. the usuai 
quotation. Orders for standard pipe are more numerous, 
although oil field pipe is in lighter request. Mills continue 
to operate steadily. Tin plate mills are still running at a 
high rate and are now receiving orders for 1926 delivery. 
Some good foreign business has been placed recently, and 
the outlook in this line continues very favorable. Plates are 
moving slightly better, although orders are principally for 
small amounts. Structural material plants are operating 
at a very fair rate, with considerable new business being 
figured on, and prices show firmness. 

A few fair-sized sales of pig iron have been reported, and 
prices are firm at $18.50 for basic and $19 for foundry. Old 
material has been in light demand, and heavy melting steel 
is easy at $19. Coke output has been showing a steady in- 
crease and, with a lighter demand, prices are somewhat 
easier. I'urnace coke is quoted at $3.50 to $3.75, and foundry 
coke at $4.25, net at ovens. 


Other Iron and Steel Markets 
and 90° per 


closing week of September, 


Chicago.—Pipe mills operated between 85 cent. ot 


capacity in the Chicago district during the 
railroad 


while heavy car buying and inquiries concerning even larger 


equipment orders brought optimism to the local iron and steel busi- 
ness. The pipe output was the heaviest of any line in the steel 
industry, despite the fact that capacity has been greatly increased 
during the past few years, and two new mills have been built here, 


Quite a little distress scrap tonnage is in the local district, and this 


marked degree, been responsible for a weakness in prices 


scrap lull is believed to be only temporary, as fundamental 


has, to a 
The present 


conditions are reported sound, with a buying movement predicted as 


small stocks and large orders 


firmer, and steel 
holding off 


consumers of have 
steel 


heavier demand. 


important 
Finished 


scrap 


prices are sheets are firm, with a 


Makers are from booking orders for 


November and December delivery, in hopes of further price advances 
No. 2 foundry iron advanced 50c¢. a ton in the Chicago district during 
the week It is now $21.50, Chicago 

Voutreal The local locomotive and car-building plants, as well 
as the general foundry trade, are still but lightly employed, and 
sales of pig iron do not, as yet, show any signs of picking up. 


situation in the award of 
traffic bridge 
work fo 


There is an encouraging feature in the 
erection of a general 
steel 


S7.000 000, 


contract for the 
this 
S6,000,000° to 


an extensive 


across the St. Lawrenc it point, the Which is 


figured from 


to cost 


a a 
Large Ginnings of Cotton.—‘rhe Census Bureau reported 
bales of cotton ginned from the growth 
1,275,928 running bales, counting 


this week that the number of 
of 1925 prior to September 16 was 
round as halt To that date 
Were cinned 


bale last year, 2,605,793 running bales 


Ginning returns to September 16 by States compare as follows with 


the figures for September 1, 1925, and September 16, 1924: 
Sept 16 Sept. 1, 
7 1925. 
Alabama 209,211 
Arizona 2 403 
Arkansas 67.382 
California TO5 


12.124 
800,810 


Florida 


Georgia 











Louisiana ee ees 412,380 220,118 

MMSIAStODL 5... seo ss i 573,084 3,05 

North Carolina .. a 110,035 773 

Oklahoma te arg ee ee 110.478 17,899 

mourn. Carolina ......... 301.750 91,125 c 
Tennessee ....... “ : 22.260 105 214 


Texas Lguecevess AeZeeega 1,476,936 
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SUBSTANTIAL SALES OF HIDES 
Packers Keep Supplies Moving, though at Lower 
Prices for Lightweight Stock 


JACKERS continue to keep hides moving, and another 

decline of %c. occurred in branded cows sold in connec- 
tion with other selections at former At the new 
decline in branded: cows, packers succeeded in materially 
reducing their holdings, as around 45,000 of these were dis- 
posed of, included in a total movement of elese to 80,000. 
As heretofore, the market is firm on heavy hides, but branded 
cows have been weak. Later.—Light native cows broke \c., 
with 15,000 to 20,000 reported moved at 15%c. 

Country hides are still selling in a scattering sort of way, 


rates. 


‘with patent leather tanners taking extremes when available 


within the limit of their views. Buff weights are quiet, but 
heavy hides are selling to some extent and have been firmer 
of late. Quotations on extremes range from 14c. to 15c., as 
to weight, and up to 15'%c. asked by some is apparently not 
obtainable. 

In foreign hides, River Plate frigorifico steers are firm 
and advancing, but light hides are reported easier in some 
Recent business in Argentine frigorifico steers 
and supplies at the 


quarters. 
was up to $39.50, equivalent to 17%¢ 
River Plate evidently are small, as these hides ran into third 
As in domestic packers, light 
Some 


week of September salting. 
stock is weakening, while heavy hides are strong. 
Argentine frigorifico cows sold at $34.50, gold basis, 50c. 
down and equivalent to 15°%¢c. Common varieties of Latin- 
American dry hides are firm. 

Calfskins are apparently a shade steadier in the West, as 
packers have materially reduced their holdings on sales at 
In New York, however, continued dulness rules, with 
tanners showing little or no interest, and the market keeps 
weak and nominal. There have been bids from exporters at 
$2.40 for 7 to 9-pound weights, delivered steamer, but dealers 
Lightweights continue neglected, with 
at $1.75. 


Sue 


say this is too low. 


altogether nominal and last available 


9 to 12’s was at $3.25. 


~ -_ 
ow €s 


Previous business in 


Stocks of Hides and Leather 

TTHE Bureau of Census, in its report on stocks of hides and 

skins, supplies and production of leather for July, based 
on advices from 4,428 manufacturers and dealers, notes that 
the total number of cattle hides held in stock on July 31 by 
packers, butchers, tanners, dealers and importers, or in 
transit to them, amounted to 3,731,668, compared with 3,707,- 
837 on June 30 and 3,769,767 on July 31, 1924. Stocks of 
calf and kip skins aggregated 4,022,806 on July 31, against 
3,932,292 on June 30 and 3,302,752 on July 31, last year. 
Goat and kid skins numbered 9,805,505 on July 31, 9,710,709 
on June 30 and 8,905,504 on July 31, 1924. Stocks of sheep 
and lamb skins on July 31 amounted to 8,125,911, while the 
holdings on June 30 were 7,551,416 and on July 31, 1924, 
6,871,792. 

Total stocks of sole leather made from cattle hides, re- 
ported by tanners, dealers and manufacturers, using the 
leather as a material, aggregated 7,203,463 backs, bends and 
sides on July 31, while the corresponding figures were 7,006,- 
338 for June 30 and 8,130,357 for July 31, 1924. Production 
of sole leather during July reached 1,292,580 backs, bends 
and sides, and stocks in process at the end of July were 
5,224,556. Harness leather stocks on July 31 aggregated 
401,523 sides, compared with 476,764 on the corresponding 
date of 1924. Total stocks of upholstery leather on July 31 
comprised 315,356 hides, against 370,597 a year previous. 
Cattle hide upper stocks at the end of July amounted to 
5,253,557 sides, against 6,669,126 on July 31, 1924. 








BROADER ACTIVITY IN TEXTILES 


Cotton Goods on a Higher Basis—New Dress 
“abric Lines Opened 


PRIMARY dry goods markets are seasonably active, with 

a much firmer tone in cottons and silks. Buying of cot- 
tons has extended to nearly all staple heavy goods, and 
several contracts have been made carrying into the first 
quarter of next year. Owing to the firmer raw silk markets, 
new lines of Spring dress goods being shown are priced some- 
what higher. Openings of worsted and woolen dress goods 
for Spring are under way. 

The broadened demand now evident is attributed to the 
seasonable expansion of buying, plus the new purchasing 
power from the harvests. The rise in cotton and silk has 
stimulated more forward operations on the part of cloth 
buyers, but there has been an almost entire absence of 
speculation in current transactions. Whoiesale markets are 
still active on many re-orders for quick shipments to re- 
tailers, who are still pursuing a very conservative policy in 
making commitments. 

Textile production has apparently passed the low point, 
for the present, at least. Cotton mills that were 80 per cent. 
engaged in August are now increasing operations, save in 
those sections where low water prevents power companies 
from running in full. Silk mills continue capacity opera- 
tions, and there is a steady gain in the volume of active 
woolen and worsted machinery. 

Business in the needie trades has been held back by a 
labor dispute in the cloak and suit industry in New York. 
Buying, however, has been so cautious that, with the advent 
of a few cool days, it is believed that there will be a rush 
in clothing and garment circles to make up for the limited 
orders already placed for Fall and Winter supplies. 





Trade in Staple Dry Goods 
(COTTON domestics have been bought more freely for 

* future delivery, the improvement in colored goods demand 
being very noticeable. Bleached cottons, branded, were 
advanced 4c. a yard, and unbranded lines are now quoted 
at 11%c. to 11%c. for 4-4 64x60s. Some of the wide sheet- 
ings have been sold to capacity for the next sixty days, and 
discounts on them have been shortened. Ginghams priced 
on last season’s levels are selling better in the striped and 
chambray lines. Dvnims have sold more freely than for 
some time, and tickings have been moving more generally. 
Print cloths, sheetings and convertibles have been stronger. 
Finished cotton goods in printed effects, and some of the 
rayon mixtures, have sold freely. 

New lines of dress goods for Spring are being shown by 
the large manufacturers of woolens and worsteds. Many 
rayon mixtures and rayon decorated goods are offered in 
conjunction with these openings. There is still a fair de- 
mand for twills for embroidering, and some of the bordered 
lines are in good call. Overcoatings have been in more active 
demand, and it is believed that there will be a decidedly 
short and very active selling season in Fall made-up goods 
that are understocked in many stores. 

Demand for silk goods continues large. New Spring lines 
are being shown and in some instances an advance of 5 per 
cent. is asked, due to the rise in raw silk. Fancies and 
novelties predominate in new offerings. Prints are shown 
freely. 

Expectations of an advance in silk hosiery for Spring are 
based on the recent rise in raw material. Demand for staple 
hosiery has been better. There is an active call for heavy- 
weight underwear, and the 12-16-pound union suits are 


scarce, 
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Improvement in Linen Business 

]MPORTERS and their agents are receiving more crders 

for linens from various parts of the country. There isa 
decidedly broad interest in new linen offerings for trouser- 
ings for men and suits and spert goods for children and 
young women. Some of the foreign mills have Legun the 
production of weil-styled fancy materials, and it looks now 
to the importers as if the absence of volume business in 
dress linens may be niade up, in part, by the increasing de- 
mand for the new cloths. Some union goods made here and 
abroad have sold well in goods intended wholly for children’s 
suiting. 

Reports from Belfast still tell of many difficulties arising 
from unemployment, the taxes imposed to support workers 
and the inability to reduce costs to levels that will permit 
mills to meet the prices foreign buyers are willing to pay, 
An intensive study is being made of merchandising methods, 
and it is believed that eventually some plan will be worked 
out whereby there will be a cioser concentration of dis- 
tributing facilities in primary markets and a more cen- 
tralized contro] of a larger part of the output that comes 
to this country. 

There has been more business in many of the household 
lines of late. Fancy linens for household use continue in 
demand. The movement in crashes has been more active, 
and there has heen a much better business in holiday lines. 
Fancy handkerchiefs of all kinds are selling steadily for 
the holiday trade. While the improvement in linens has 
been quite general, it is stated that it is still very difficult 
to secure business at a basis of profit in keeping with current 
mill replacement costs. A great deal of business is said to 
have beer booked in the hope that as the Fall trade goes 
on a profit will be possible. 





Y ? ry » 
Notes of Textile Markets 
The Indian Government, in its final forecast of the Indian jute 
crop, places to total yield this season at 7,851,000 bales. 


Burlaps continue high, with the trend upward, because of the jute 
shortage disclosed in the final forecast of the jute crop made recently 
by the Indian Goverrment. 

An agitation has started in Paterson for a 44-hour week in silk 
milis. Business in silks in that city has been larger and steadier 
this year than for some time past. 


Window shade manufacturers, converters of shoe linings, oilcloth 
and rukber goods manufacturers aad umbrella manufacturers have 
bought cotton goods more freely this menth than for some time past. 


It is estimated that the American production of rayon will reaci 
75,000,000 pounds in 1926, several new piants being under way. ‘The 
large use of rayor in gingham mills is a late feature of wide trade 
interest. 


Sheetings advanced sharply during the week, after having remained 
at very low levels tor weeks, due to accumulations and a light demand. 
About 100,000 picces of print cloths have been sold for delivery in 
the first quarter of next year. Sheetings and print cloth mills are 
sold ahead very closely for the next sixty days. 


Fall River reported sales of 130,000 pieces of print cloth yarn goods 
last week, largely made up of 36-inch odd counts and sateens. It is 
stated that print cloth production in that center amounts to 60 per 
cent. of capacity, and fine cloth production to 80 per cent. New 
sedford mills are averaging well up to 80 per cent. of capacity. 


Linen goods are showing definite improvement for Fall distribution 
in Staple household lines, handkerchief linens, fancy lines of many 
sorts, and in plain and fancy linens for trouserings and general 
Summer suit wear. Some of the Belfast mills have gone into novelty 
production more freely. 


Latest estimates of rayon consumption in this country this yeat 
run up to 55,000,000 pounds. At present, the cotton industry is 
taking the larger share of rayon yarns, but silk and worsted fabri¢ 
production require additional quantities. Prices are to remain ut- 
changed for the last quarter of the year. 


Linens for trouserings and suitings have been selling well, and 
some of the Irish mills have changed over their machinery to make 
fancies such as the trade wants. There has also been a_befter 
demand of late for household linens and many of the fancy linens. 





the 


ind 
bel 
clos 


the 


fut 


Oct. 
Dec. 
Jan. 
Mar¢ 
May 


this 
is in 
of A 
bales 

oa 
with 
from 


Virgi 
Nort 
Sout! 
Geor 
Flori 
Miss 





Lows 


Br 
whic 
tons. 


Br 
tons 
mont 











DUN’ 


1925 


Se; tember 26, 


CROP REPORT WEAKENS COTTON 
Larger Estimate than Expected has a Depress- 
Effect- 


HE attention of the cotton trade 

on the crop report issued by the Government on Wed- 
nesday. As was the case with the last previous estimate, 
this week’s forecast was out of line with general expectations, 
salculations. It placed the prob- 
able yield at 13,931,000 bales, which is 191,000 bales more 
than was shown in the report for September 1. The effect 
of this week’s estimate was to cause a very sharp break in 
prices, a decline of more than $7 a bale occurring on Wed- 
esday. On this reaction, the December option, which last 
week had crossed 25c., fell below 23%c., while the local spot 
quotation dropped to 23.65c. In addition to the crop report, 
the Census Bureau’s statement on ginnings had a bearish 
influence, as it showed a much larger total than was reported 
a year ago. Total ginnings to September 16 approximated 
4,276,000 bales, an inerease of more than 1,690,000 bales over 
the amount for the corresponding period of 1924. Moreover, 
the weekly weather summary was, in the main, favorable, 
indicating improvement in the crop in most sections of the 
pelt. On Thursday, the market showed more stability, but 
closing prices on that day averaged about $4 a bale below 
the final figures on the preceding Saturday. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


ing Ginnings Increase 


was centered this week 


being above most private 





Sat. Mon, Tues. Ww ed. 2 hurs. 
24.18 24.08 p 

21,57 24.41 

23.90 23.76 

24.17 24.01 

24.47 24.28 





SPOT COTTON PRICES 











Fri. Sat. Mon. Tues. Wed. Thurs 
Sept. 18 Sept. 19 Se pt. : spt. 
New Orleans, cents.... 23.86 2 
New York, cents....... 24.45 2 
Savannah, cents....... 24.05 2 
Galveston, cents....... 24.15 2 
Memphis, cents........ 23.75 2 
Norfolk, cents......... 24.25 2 
Augusta, cents 24.00 2 
Houston, cents. - 24.10 2 
Little Rock, cents..... 24.25 2 
St. Louis, cents....... 24.00 2 
Dallas. Cents...ccessee 24.20 2 
Philadelphia, cents.... 24.90 2 
‘ ‘ - . 
Cotton Crop Estimate Increased.—cotton production 


this year, forecast from the condition of the erop on September 16, 
is indicated as 13,931,000 equivalent 500-pound bales, the Department 
of Agriculture announced this week. <A fortnight ago, 13,740,000 
bales were forecast. Last year’s crop was 13,627,936 bales. 
Forecast of production of the principal producing States, compared 
with their final estimated yield in the last as computed 


from the Census ginning figures, is as follows: 


two seasons, 


1925-26 1923-24. 





Loa, ee 45,000 50,250 
Nerth Carolina 1,103,000 : 1,017,325 
South Carolina 837,000 806,065 769,416 
END We MOS a ea acers 9 1, 019. Ov0 1,003,664 587,969 


18.961 
187,051 
356,161 
985,221 

1.098.276 
490,505 


Florida 
Missouri 
Tennessee 
Al: ibama 





367,658 





3. 4,951,999 4,339,940 
Okl: ikon 1 1,471,000 1,509,175 preg 356 
567,000 1,097.459 26,306 


ER, ose ccccsente. Sel 


New Mexico. 58.000 5.006 "33/672 
MMIRGRIED 550 <6 06 eee sve 94,000 107,505 77,504 
Celifornia ; 113,000 77,798 54,346 
All other States. 16,000 12,062 38,672 

About 76,000 bales additional to California are being grown in 
Lower California (Old Mexico) 


4 tons of refined tin during 1924, of 
tons and Great Britain 16,33 


British Malaya exported 80,67 
Which the United States took 46,194 
tons. 


British pig iron output from January 1 to July 31 averaged 553,100 
tons per month, or about 9.30 per cent. less than in the corresponding 


months in 1924. 
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GRAIN PRICES TEN ‘DD DOWNWARD 


News Mainly heasich ‘ie Depresses Prices 
Increases in Visible Supplies 


\V HEAT prices in Chicago slumped late last week and the 
opening of this week brought little recovery, as govern- 
ment figures showing an increasing visible supply for both 
Canada and the United States were made public. Trad- 
ers seemed disposed to ignore the extremely bearish for- 
eign news concerning huge Russian, Polish, German and 
Australian crops, with heavy offerings on English markets. 
Export demand was slow. In Chicago, the majority of 
operators are inclined to believe that the United States 
is on a strictly domestic basis this year. During the week 
dealings were largely confined to professionals. 
Corn had a downward trend on liquidation by tired longs. 
Crop advices were conducive to selling, refuting previous 
reports of heavy damage by a prolonged drought and hot 


spell. The public failed to take much interest in the corn 
market. Trade in oats was narrow and featureless. Rye 


moved downward. 
The government report for the United States showed that 
the visible supply of wheat increased 3,249,000 bushels last 


week, oats 710,000 bushels and rye 1,072,000 bushels. Corn 
decreased 1,257,000 bushels and oats 99,000 bushels. Can- 


adian visible supply changes for the week showed that 
wheat increased 4,117,000 bushels, oats 234,000 bushels, rye 
342,000 bushels and barley 1,745,000 bushels. 

Daily closing quotations of wheat options in 
market follow: 


the Chicago 


Sat. Mon Tues. Wed. Thurs, Fri. 
Sept. ccccccves 1.50% 1.52 1.50 1.47% 1.444% 1.41% 
Sy, wetted ais 1.50% 1.51% 150% 1.47% 1.441% 1.42% 
May ..ccoees 1.353% 1.54% 1.53% 1.505% 1.46%, 114546 


Daily closing quotations of corn options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs, Fri. 
Hept, -.cesece 88 87% ST 83 81% 80 
BMGs ccvccens SO) 815g 80% THA 791g 7s 
Be écatonas 845¢ 85% 8514 8514 82% 82 


Daily closing quotations of oats options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
373% 38 37% 37 35% 35% 
40% 10% 10% 40 38% Bag 
44% 45 15 1414 43% 4314 





Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sept. .cccccee 84 824 $2 TIM 74% 74% 
Wve ctceces ° 83 3 S614 si 83.56 78h 1938 
Meteveones 93 92% 9256 SOs S54 cree 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 











r Wheat \ Flour. ———-Corn-—————~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Exports. 

Priday .vcse. 2,101,000 67,000 2,000 Ce ees 
Saturday 2,111,000 99,000 5,000 407, "000 
Monday ..... 2,989,600 24,000 10,000 541,000 

Tuesday ..... 2,090, 000 617,000 18,000 SSR CGO) on weiias 

Wednesday ... 2,538,000 730,000 28,000 507,000 129,000 

Thursday 3 104,000 27,000 520,000 —s_—swg.. cee 

Total ...0- 15,114,000 1,641,000 90,000 2,796,000 129,000 

Last Year.... 17,059,000 4,348,000 295,000 5,346,000 an neee 





Cotton 


the crop year on 


Supply and Movement.— rom 
August 1 to September 18, according 
Financial Chronicle, 2,216,731 bales of cotton came 
1,520,174 bales last year. ‘Takings by Northern 
to September 18 were 111,130 bales, 
last Last week’s exports to Great 
were 265,091 215,021 bales 
crop August 1 to 
bales, 594,987 


year. 


the opening of 
to statistics 
compiled by The 
into sight, against 
spinners for the crop year 
pared with 163,522 
Britain and the Continent 
last year From the opening of the 
September 18, such exports were 694,78¢€ 
corresponding period of last 


com- 
bales year 
Dales, against 
season on 
against bales 


during the 





According to The Journal of Commerce, new corporate securities 
were issued in August amounting to $191,120,500, a decrease of 


$81,099,600 from those for the same month last year. 





STOCK MARKET MORE IRREGULAR 


Motor Shares Strong in Confused 'Trading— 
Main Price Trend Downward 





TOCKS moved in a highly uncertain manner this week, 

but the general trend was downward. Monday’s opening 
prices refiected firmness, but in the afternoon of that day a 
selling wave resulted in an average loss of about a point 
throughout the list. This movement was renewed on a some- 
what smaller scale in the two succeeding days, but in the 
late trading the market presented a very irregular aspect. 
High-priced specialty shares were featured by wide daily 
changes. Motor stocks were strong during the greater part 
of the week, and new high records for the year were regis- 
tered by General Motors, Hudson, Paige-Detroit, Willys- 
Overland, Packard, Studebaker and Hupp. Tobacco shares 
also experienced betterment, the gain centering around 
American Tobacco, Liggett & Myers, Lorillard and Rey- 
nolds B, all of which broke into new high ground for 1925. 
Railread shares, after selling off on Monday in the general 
decline, improved as the week progressed, new high levels 
featuring the trading in Chesapeake & Ohio, Atlantic Coast 
Line and Western Pacific. Baldwin Locomotive, United 
States Steel and American Can held their usual market 
position in point of activity, but their movements were un- 
certain. A new low record was made by the common shares 
of New York Air Brake subsequent to the announcement of 
a reduction in its annual dividend rate from $4 to $2. 
Packard Motor Car directors announced an increase in the 
annual dividend rate from $1.20 to $2. American Ice was 
put on an $8 annual basis, compared with $7 previously paid. 

The bond market moved definitely lower, the stringency in 
the money market having a curtailing influence on the trad- 
ing. High-grade railroad issues declined. Among the in- 
dustrials, sugar mortgages were notably weak. Liberty 
paper was quiet and lower. Foreign bonds moved irreg- 
ularly, but Mexican issues scored large advances. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat. Mon. Wed. Thore: _ Wei. 
ee 73.72 $7.52 87.23 - 
ING ccccve 80.96 110.02 108,99 
G.&T.... 78.42 95.05 94.18 





Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





















Week Ending -—-Stocks Shares-—, r -Bonds ~ 
Sept. 25, 1925 This Week, Last Year. This Week. Last Year, 
Saturday 940,300 377,100 $5,941,000 $7,274,000 
Monday 1,8¢ 747,200 10,918,000 11,189,000 
Tuesday .. Beye $10,800 10,847,000 14,086,000 
Wednesday 1,589, ° 9,461,000 12,874,000 
Thursday E 1,972,600 10,959,000 15,891,000 
er 1; 7 10,964,000 14,127,000 

, | rere 9,678 $59,091,000 $75,441,000 





. ‘ 
General Business Notes 
British imports in August are reported as £91,730,000, against 


£102,190,000 for the same month last year, and exports as £61,- 
030,000, against £66,280,000. 


The Department of Agriculture reports that 46,400,000 acres will 
be sown to Winter wheat this season, or about 4,000,000 acres more 
than last year’s area. 


The Bureau of Mines reports a total United States production of 
gasoline in July amounting to 966,907,995 gallons, a gain of 30.3 per 
cent. over that of the corresponding month in 1924, 


Deliveries of raw silk to American mills in August amounted to 
44,047 bales, against 44,013 bales in July and 29,888 bales in August, 
1924. 

August fire losses in thé Uniteé States and Canada, according to 


The Journal of Commerce, amounted to $23,348,750, against $29,- 
348,750 in July and $31,349,000 in August, last year. 


Intercoastal traffic through the Panama Canal during the fiscal 
year 1924-25, totaled 9,497,259 long tons, a decrease of approx- 
imately 4,000,000 tons from that of the preceding year. This de- 
crease Was mainly due to the decline in California oil production, 
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Dominion of Canada 


MONTREAL.—The very cool weather, unusual for this 
season, has had a noticeable effect on sales of dry goods, 
both at wholesale and retail. Close buying by the country 
trade still is much in evidence, but actual aggregate of 
deliveries is gratifying, and is well ahead of last year’s 
total at this date. Domestic cotton mills are well em- 
ployed, on the whole, but the growing vogue for “rayon” 
is causing many extensive print mills at Magog to devote 
considerable attention to the production of this new line. 
During the week local refiners made two cuts of 10c. each 
in quotations on sugar, standard granulated now being 
offered at $6.25 a hundred. In the provision market, late 
advances in eggs, butter and cheese are being maintained, 
The movement of lumber continues rather restricted. 


QUEBEC.—General conditions are fair in Fall lines, but 
bad weather has interfered with retail trade, and move- 
ment of some seasonal merchandise has not been of the 
expected volume. Crop reports from all points are good, 
with satisfactory prices being received for most products. 
Collections are fair. 


TORONTO.—A continuance of satisfactory distribution 
was in evidence in most trades during the week. A sudden 
drop in temperature was responsible for the cessation of 
sales in Summer merchandise and the rapid development of 
demand for Fall apparel. Dry goods, groceries, hard- 
ware, plumbing supplies, stationery, fancy goods and drugs 
are enjoying a wider distribution than for many weeks. 

Industrial plants are pressing gradually more of their 
equipment into use, and there seems plenty of scope for 
further extension of this kind. Quietness in the steel in- 
dustry was relieved temporarily by a report that the Sault 
plants would be running to capacity until some time in 
November, and that railroad requirements would then prob- 
ably provide steady employment well into the Winter. 
Most of the fruits have been harvested and marketed at 
good profits. Provision quotations continue firm. Pay- 
ments in many branches of trade showed a decided im- 
yrovement during the week. 








Leather Prices Somewhat Easier 

DELIVERIES of sole lenther by big tanners show a falling 

off, and new business of account has been lacking for 
several weeks. Prices are being quoted about the same as 
heretofore, but the general undertone is rather easy, with 
the exception of offal. In the latter, various sales have been 
made of heads, both for export and domestic consumption, 
at 13%c. and 14c. 


cleaned up. 


Supplies of heads are pretty weil 


No activity is reported in leading lines of upper material, 
with a lessened business in patent, as formerly noted. Buyers 
of glazed kid mostly covered on previous purchases, par- 
ticularly for the better grades of blacks. There is, however, 
a call for colored kid. In calf, talk is heard of signs of im- 
provement in the demand for russia for women’s shoes, and 
some trade interests believe that more lightweight colored 
leather will be in vogue. Finished splits continue in 
good call. 

On the whole, demand for footwear has been less active, 
although retailers have benefited by school openings and the 
Jewish holidays. The trend is chiefly toward patent leather, 
black satin and kid. Men’s shoes still run to light tans. 


The Department of Commerce reports that exports of cotton cloths 
for the first half of this year amounted to 279,854,456 square yards. 
valued at $46,196,669, ogainst 204,847,736 square yards, valued at 
$35,220,843, for the corresponding period in 1924. 





Minim 
Yak. 


APPL 
Fancy 


Stove 
Chest! 
Pea 
Stove 
Chest! 
Pea ( 
coFF E 


Lemon 
Orang: 
Peach 
Prune: 
Ib, b 
Raisir 
Cal. 8 
DRUGS 


Alcoh« 


Alum, 
Ammo 
Arsen! 
Balsa 
Fir, 
Peru 
Beesw 


Bi-car 
Bleact 
34% 
Borax 
Brims 
Calom 
Camp! 
Castil 
Casto 
Causti 
Chlors 
Chlor¢ 
Cocair 
Cocoa 
Codliy 
Crear 
Epson 
Form: 
Glyce: 
7um-, 
Bens 
Gam 
Shell 
Traga 
Licori 
Pow 
Root 
Ment! 
Morpl 
Nitra’ 
Nux | 


Cochi 
+ Ady 








Minimum Quoted Prices 
York, unless otherwise 


ARTICLE 


APPLES: Common...-- bbl 
Fancy ceceeeeeeereee 
BEANS: Marrow, ch, 100 ib 
Pea, choice....--+-- ee 
Red kidney, choice. . 
White kidney, choice 
BUILDING MATERIAL: 
Brick, Hud. K., com.. 1000 
Portland Cement, North- 
ampton, Pa.. Mill. . bbl 
Lath, Bastern spruce. ‘1000 
Lime, f.o.b. fty..200 lb bbl 
Shingles,Cyp.Pr. No.1.. 1000 
Red ¢ edar, clear.....1000 
BURLAP, 10%-0z.-40-in. yd 
8-oz, 40-in. “a a 
COAL: f.o.b. " ‘Mines. ee | 
Bituminous: 


“48 


“ “ 












Navy Standard...... ee 35 
High Vol. Steam.....- 
Anthracite: 5 
Stove (Independent). 
Chestnut (indepe ondent) 
Pea (Independent). ot 
Stove (Company). : 
Chestnut (Company). ee 
Pea (Company)....+++- 
COFFEE, _ CRs 0:08 Ib 


Santos No. 4.. 
COTTON GooDs: 
Brown sheet’gs, stand. .yé 
Wide sheetings, 10-4.... ‘* 


Bleached sheetings, st... iy 
Medium ....--+eeserses oe 
Brown sheetings, 4 yd.. of 
Standard prints.......- 
Brown drills, standard.. ** 
Staple ginghams.......- : 
Print cloths, 38% inch. 
64x60 .. ccc cercccecs . 
Hose, belting duck.....- ¥s 
DAIRY: 


Butter, creamery, extra. .lb 
Cheese he Fe resh spl. ** 
Cheese, N.Y. fi. held eer 
Eggs nearby, fancy... .doz, 
Fresh gathered firsts. . éeer% 
DRIED FRUITS: 

Apples, evap., choice... Ib 





“se 


Apricots, choice 1925.. ** 
Citron, fey. 10-lb, boxes ‘ 
Currants, cleaned....... * 
Lemon peel. Ie Ter er 
Orange peel........+++- x 


Peaches, Cal, standard 
Prunes, Cal., 40-50, 
MD, WORis <0 
Raisins, Mal. 4-cr. 20-Ib ae 
Cal, stand. oan nus... Ib 
DRUGS & CHEMICALS: 
Acetanilid, U.S.P. bbls. Ib 
Acid, Acetic, 28 deg. 100 ‘* 
Carbolic drums.......-+ 
Citric, domestic... 
Muriatic, 18’...... 7100 
Nitric, 42’..... eeccece 
Oxalic ete saigccerceece 
Stearic, single ag ssed. 
Sulphuric, 60’. 100 
Tartaric crystals. eee 
Alcohol, 190 prf. U -8.P. gal 
‘wood, 95 p. c.. 
““ denat, form a: 








se 
“ 
‘ 


Alum, lump........... Ib 
Ammonia carb’ate dom,. ‘ 
Arsenic, white......... is 
Balsam, Copaiba, S, A.. ‘* 
Fir, Canada.......e--; gal 
WOUD c06-0 ob cb ecteesé0 lb 


Beeswax, African, crude *‘ 
* white, pure.... * 

Bi-carb’te soda, Am, 100 * 

Bleac hing powder, over 
384% 


dorax, crystal, in bbl.. 
Brimstone, crude dom,..ton 
Calomel, American..... Ib 
Camphor, domestic...... 
Castile soap, white. ..case 
Castor Oil, No. 
Caustic soda 76%... 
Chlorate potash 
Ser ee 
Cocaine, Hydrochloride. . 
Cocoa Butter, bulk.. 

Codliver Oil, Norway... ‘bbl 





Cream tartar, 99%..... 
Epsom Salts........ 100 
Formaldehyde ......... . 
Glycerine, C. P., in bulk ** 
Gum-Arabic, picked..... 
3ensoin, Sumatra weeee 
SP er ee ee : 
Beene, DD, Geccccnvcs “e 
Tragacanth, Aleppo Ist. * 
Licorice Extract....... stg 
NID lad'é's én. 6:¥.0' 0 y 
WOE wccccccoccsscces y 
Menthol, cases......... 3 


Morphine, Sulph., bulk.. oz 
Nitrate Silver, crystals. 
Nux Vomica, powdered. . Ib 
Opium, jobbing lots. . ' 
Quicksilver 75-1b flask. . 
Quinine, 100-oz, tins.... on 
Rochelle Salts......... Ib 
Sal ammoniac, lump.... * 
Sal soda, American 100 * 
Salpetre, crystals on es 
Sarsaparilla, Honduras... “ 
Soda ash, 58% light 100 * 
Soda benzoate.......... 3 
oe See es 
DYESTUFFS 


Bi-chromate Potash, am. Ib 
Cochineal. silver = 





+ Advance from —rar week. 

















ARTICLE 


Onteh: .ccccccccccceces Ib 
Gambier ......eeeeeees : 
Indigo, Madras,........ 
Prussiate potash, yellow 
Indigo Paste, 20%...... 


FERTILIZERS: 


Bones, ground, steamed 
14% am., 60% bone 
phosphate, Chicago....ton 
Muriate potash, 80%. aoa 
Nitrate soda....... 00 Ibs 
Sulphate, ammonia, 9 
mestic f.o.b. works ** = 
Sul, potash, bs. 90%...ton 


FLOUR: Spring Pat. 196 lbs 


Winter, Soft Straights... 
Fancy Minn, Family.... 


GRAIN: Wheat, No. 2 R bu 


Corn, No, 2 yellow..... 
Oats, No, 3 white..... eo 
Rye, No. 2...ccccccces oie 
Barley, malting ececcses i 
Hay, No, 1...ccecs 100 lbs 


Straw, lg. rye, No. 2 * 


HEMP: Midway, ship... lb 
HIDES, Chicago: 


Packer, No, 1 native... Ib 








No, 1 Texas... .cccecce . 
Colorado ..cccccscuscos Sy 
Cows, heavy bg. 
Branded Cows.......... i 
No, 1 buff hides,....... sis 
No, 1 extremes i 
ee 3) Sere “ty 
No, 1 calfskins........ sy 


Chicago City calfskins.. 


HOPS: N. Y. prime ’24.. ‘‘ 


JUTE. Shipment Sheets & a 
LEATHER 
Union bac ks, Cliccncve’s = 


Scoured oak-backs, No, 1 ‘ 
Belting, Butts, No. l,light ‘* 


LUMBER:* 


Western Hemlock, 


No, 1 Rough..... per M ft 
White rhe No, 
sarn, BON Sei 5 i 


FAS aid Wh, Oak, 
4/ to 66 66 


(AP ccecoereteue 
FAS Pi, “Wh. Oak, 
4/4” 


44 46 68 


F by Pl, Red Gum, 
/4” 


6 46 68 


F AS. p* Cs rere FF ateeiee 
Beach, No, 1 Com- 
mon, 4/4%.. 2.00% blll ities 
FAS Bireh, Red, 
RIE” wcccwsectecns sada ts 


FAS Cypress, 4/4” °° ** ** 
FAS Chestnut, 4/4” “* ‘* ** 
No. 1 Com. Mahog., 

GIO 7 viccc evden as saucy Maes 

FAS H. Maple, 4/4” ‘* ** ** 

Adirondack Spruce, 
2x4” 





Edge, under o> 

No. 2 and Better ‘ 
Yellow Pine, 3x12” ‘* ** * 
FAS Bassw’d, 4/4” 
Com, Fir, Rough.. 
Cal, Redwood, 4/4”, 
Clear ...ceeseees 
No, Carolina Pine, 
Roofers, 13/16x6” “ 


se 46 46 


se 46 8 


o 68 68 


METALS: 


Pig Iron: No, 2X, Ph. ton 
basic, valley furnace.. ** 


tessemer, Pittsburgh... ‘* 

gray forge, Pittsburgh. ” 
ne. 2 Se. Claes... <0 ™ 
3illets, Bessemer, Pgh.. ‘* 
forging, Pittsburgh.... ** 
open-hearth, Phila..... . 
Wire rods, Pittsburgh... ‘‘ 
“ 


O-h, rails, hy., at mill.. 
Iron bars, ref., Phil, 100 Ib 
Iron bars, Chicago... ‘* ‘ 
Steel bars, Pittsb... ‘* “ 
Tank plates, Pittsb.. ‘* ‘* 
Beams, Pittsburgh.. ‘* “ 
Sheets, black, No, 28, 
Pittebural ...sccee a, ** 
Wire Nails, rth... “* 
Barb Wire, gal- 
vanized, Pittsburgh. 
Galy. Sh’ts No, 28, Pitts ‘ 
Coke Conn'ville, oven. . ton 
Furnace, prompt ship.. 
Foundry, prompt ship. 
Aluminum, pig (ton = Ib 
Antimony, ordinary. 
Copper, Elec trolytic. 


ree 


“ 


Zine, iy eR eet Ce bios 
TAGE, Ne Sees cwesssnas yi 
ie IN vecweeree eens = 


Tinplate, Pittsb.,100-lb box 


MOLASSES AND SYRUP: 


DIMCUOCIR occ couscuss gal 
RD are ne 
Syrup, sugar, medium... ‘‘ 


NAVAL STORES: Pitch bbl 


ee EE ca cerwevecs 
Tar, kiln burned....... nd 
Py ary al 


g£ 
OILS: Cocoanut, Spot N.Y, Ib 


Crude, bbls., f.0.b., coast ‘* 
China Wood, bbls., spot. ‘‘ 
Crude, tks, f.0.b., coast. ‘ 


Cod, domestic,......... gal 
Newfoundland .......:. at 
ee Serer eS Ib 
eee = 
Lard, ex, Winter st.... “ 
Me EM Rew ae cvs cesed o be 
Linseed, city raw...... gal - 
Neatsfoot, ke PRE Ib 


> — Decline from previous week. 














WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 


Lagos. 


This Week 





5.00 


71.00 
168.00 
20.00 
.00 


.00 
.00 


00 
00 
.00 


5.00 


.00 
5.00 


-00 
00 
.00 
00 
5.00 
00 


83.00 








40. 00 
30 
45.00 
36.00 
»°49 














Declines 24 


Spot. wcccscces _ 
PAINTS: Litharge, Am.. Ib 
FYOMCR..cccsces = 


is, White, Am...100 ** 
American.... bs 


White Lead ae bi 


dry 
ue Onaret séeee 100 * 
American........ i 
rs 3a 





News roll. -100 Ibs 
5. & 1 


BB Cuccsvee b 
tub-sized...... un 
ee a 

« nig bccececcese ton 
STOW... eceee ? 
wood pulp..... ois 





Sulphite, Dom, bl..100 Ibs 
Old Paper No, 1 Mix.100 ‘ 
PEAS: Scotch, choice,100 ‘* 









ce 
MOSS... cc ceecees- bbl 
UO ccceune 100 lbs 
ibs, sides I’se ** ‘* 
Bacon, N.Y., 140s down Ib 
v.Y., big, in tes. 

Y., sp. loose 





Saigon No, 1.. * 
: Up-river, fine. ‘* 
Plan, 1st Latex cr...... bs 
Bes 200 Ib. sack 


, No. 1, Sinshiu 








Burley -colory—Common ‘* 


TABLES: Cabbage bbl 
Rcccenescoeheses bag 4 1.75 


Half-Blood Clothing.... “ Fi 
Common and Braid..... ~* 11 











Territory, Scoured Basis 


Fancy Cassimere, 13-0z. ** 
all-worsted serge. ‘‘ 
all-worsted Pan- 





"cottonware serge ‘ 
onions nominal 





+ 9% 
3.40 
, wagon deliv. .gal 13 
Gas’e auto in gar, st. bbls ‘* 17 
dark filt’d E “* 29% 
riscewceiies 2% 32 
900 spec. gr... ** 23 
25 m. p.... Ib 6% 
“first TUR. .cccee ae 70 


tk., coast 


a 


Englisb..... 


BR. B...cee 





6.25 


r ‘hicago: 
live...100 Ibs 


Fey, head.. “ 





|, Norway fat 


Dhawse duewuive tans bbl Boe 
° aa Banks. .100 lbs 10.00 
sy St. Fil 1st lb 7.70 





8, 105s-110s..... ** F 
Oo ee e 
Lampong, black * 
Singapore, white * 
Mombasa, red.. ‘* 

: Cent. 96°. .100 Ths — 

in bbls. ‘ — 
Formosa, fair..... lb 
. L’ville ‘24 crop: 
Burley Red——Com.,, sht.. Ib 14 
COKeRSCeeCEWES we 19 


rutabagas..... ba ean 
3oston: z 
5 Oe MMs ceceweee Ib | — 76.5 
Fleeces: 
Delaine Unwashed...... * 


Combing... . 





‘ Y. Fleeces: 
Delaine Unwashed...... 


“e 50 
Half-Blood Combing.... “: 31 
Clothing.... ‘ 
. &n. EB; 
Veretecsewee ae 17 
eceeecceoes 46 
Fleeces: : 
“Ordinary Mediums SPeces a 17 


ete.: Three- 


eighths Bisod Unwashed * 
Quar-Blood Unwashed... ‘* 
sy Scoured Basis: 

months, 























months. AP tale yer 
’ Scoured Basis: 
- 1.20 
Scoured Basis: oe 
Yo, 1 Staple..... ‘ 1.20 
Valley No. 1 eae 1.08 
Fine Staple Choice..... a 1.25 
if Combing.... “ 4.322 
Fine Clothing.......... “ 1,10 
eae es 1.20 
Fine Combing........ wees 1.05 
Coarse Combing........ ’ “75 
California Fine........ “ 1.20 
GOODS: 
Stand, Clay Wor., 16-o0z, yd| 
5 IPPvccoccsvcss bis 
are wf 





an Cee me 





*Carload shipnients, f.0.b., 


Corrected each 
week to Friday 


This Week Last Year 
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EXCHANGE PLACE, NEW York, IN 1841 
Where the first office of The Mercantile Agency was located 


A World-Wide Institution for ae 


Promotion and Protection of Trade 


R G. DUN & CO., The Mercantile Agency, was established eighty-four years ago “for the pro- 


motion and protection of trade.” Its first office was a little room in Exchange Place, New 

York. That was in 1841. In sixteen years it had spread to England and to Canada and its 
march around the world had begun. Today, it has 83 offices outside of the United States and 
thousands of paid correspondents, but its fundamental purposes are the same. It exists for the 
promotion and protection of your trade—abroad as well as at home. Its sixty-eight years of in- 
ternational credit experience, its accumulated credit records going back, in most instances, to the 
founding of each firm reported—and even back of that to the previous records of the owners or 
partners—are at your service. No country in the world has a service that even approaches this in 
age, in extent, in the long training and intimate knowledge of its foreign office executives and chief: 
employees, in the number of reports on its records, or in the care and thoroughness with which it is 
operated, It was the first international credit agency in 1857. It is still the first in both the 


domestic and the foreign field. 


As an exporter you need this service. It was originated, per- 
fected and is being carried on today for your benefit. Why not 
give it a trial? Write to the nearest office of R.G. DUN & CO. 

there is probably one in or near your city—or better still, 
call on the manager and talk it over. Or write direct to us. 


Foreign Depagt ment 


R. G. DUN & CO. 


Ninth Floor—Dun Building 
290 BROADWAY = = = NEW 











